










INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

TO THE MEMBERS OF CONTROL PRINT LIMITED 

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Control Print Limited ("the Holding Company") 
and Liberty Chemicals Private Limited ("the Subsidiary Company") together referred to as "the Group", which comprise 
the Consolidated Balance Sheet as at March 31, 2019, the Consolidated Statement of Profit and Loss (including Other 
Comprehensive Income), the Consolidated Statement of changes in Equity and the Consolidated Cash Flow Statement 
for the year then ended and notes to financial statements, including a summary of significant accounting policies and 
other explanatory information (hereinafter referred to as "the Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Consolidated Financial Statements give the information required by the Companies Act, 2013 (the 'Act'), in the manner 
so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the 

stconsolidated state of affairs of the Group as at 31  March 2019, and its consolidated total comprehensive income 
(comprising of consolidated profit and consolidated other comprehensive income), the consolidated changes in equity  
and its consolidated cash flow and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together with ethical requirements that are 
relevant to our audit of consolidated financial statements under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and Code of Ethics. We 
believe that the audit evidence that we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
consolidated financial statements of the current period. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors is responsible for the other information. The other information comprises the 
information included in the Annual Report but does not include the consolidated financial statements and our auditor's 
report thereon. Our opinion on the consolidated financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial 
statements. If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect 
to the preparation of these Consolidated Financial Statements that give a true and fair view of the consolidated financial 
position, consolidated financial performance (including other comprehensive income), consolidated changes in equity 
and consolidated cash flow of the Group in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) as specified under Section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
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the assets of the each Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies included in the 
group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. The respective Board of 
Directors of companies included in the group is responsible for overseeing the financial reporting process of each 
company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

l Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.

l Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for explaining our 
opinion on whether the Group has adequate internal financial controls system in place and the operating 
effectiveness of such controls.

l Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

l Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern.

l Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance of the Group regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication.

Other Matters

We did not audit the financial statements of Colombo Branch included in the Consolidated Financial Statements of the 
stcompany whose financial statements reflect total assets of ̀  228.06 Lakhs as at 31  March 2019 and the total revenue 

of ` 130.26 Lakhs for the year ended on that date. The financial statement of above Branch has been audited by the 

branch auditor whose report has been furnished to us, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of branch, is based solely on the report of such branch auditor.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b. In our opinion proper books of account as required by law relating to preparation of the aforesaid consolidated 
financial statements have been kept so far as it appears from our examination of those books;

c. The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss (including other comprehensive 
income), the Consolidated Statement of Changes in Equity and the Consolidated Cash Flow Statement dealt 
with by this Report are in agreement with the relevant books of account maintained for the purpose of 
preparation of the consolidated financial statements;

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards 
(Ind AS) specified under Section 133 of the Act;

e. On the basis of the written representations received from the directors of the Holding Company as on March 31, 
2019 taken on record by the Board of Directors of the Holding Company and the report of the statutory auditor of 
subsidiary company incorporated in India, none of the directors of the Group companies incorporated in India 
are disqualified as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act; 

f. With respect to the adequacy of the internal financial controls over financial reporting of the Group and the 
operating effectiveness of such controls, refers to our separate report in Annexure 'A';

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of our information 
and according to the explanations given to us;

i. The Group has disclosed the impact of pending litigation as at March 31, 2019 on its consolidated financial 
position in its consolidated financial statements - Refer Note 41 to the Consolidated Financial Statements;

ii. The Group did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses; and 

iii. There were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Holding Company and its Subsidiary Company during the year ended March 31, 2019.

For Jhawar Mantri & Associates 
Chartered Accountants

Firm Registration Number: 113221W 

Naresh Jhawar
Place: Mumbai Partner
Dated: May 16, 2019 Membership No. 045145
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements' section of our report of even 

date)

Report on the Internal Financial Controls over financial reporting of the Group under Clause (i) of Sub-Section 

3 of Section 143 of the Companies Act, 2013 ('the Act')

In conjunction with our audit of the consolidated financial statements of Control Print Limited ("the Holding Company") 

and Liberty Chemicals Private Limited ("the Subsidiary Company") together referred to as "the Group" at and for the 
styear ended 31  March 2019, we have audited the internal financial controls over financial reporting of the Group, as at 

that date. 

Management's Responsibility for the Internal Financial Controls

The respective Company's management and the Board of Directors are responsible for establishing and maintaining 

internal financial controls over financial reporting of the group based on the criteria established by the respective 

company considering the essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as required under 

the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the group based 

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and prescribed under Section 

143(10) of the Act, to the extent applicable to an audit of internal financial controls over financial reporting of the group. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls with respect to consolidated 

financial statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 

over financial reporting of the group and their operating effectiveness. Our audit of internal financial controls over 

financial reporting of the group included obtaining an understanding of internal financial controls over financial reporting 

of the group, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to 

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 

on the internal financial controls over financial reporting of the group.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting of the group is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of consolidated financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial control 

over financial reporting of the group includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company;

2. Provide reasonable assurance that the transactions are recorded as necessary to permit preparation of Financial 
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Statements in accordance with the generally accepted accounting principles, and that receipts and expenditures of 

the company are being made only in accordance with authorisations of management and directors of the company; 

and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting of the group, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or fraud may 

occur and not be detected. Also, projections of any evaluation of the internal financial control over financial reporting to 

future periods are subject to the risk that the internal financial control over financial reporting of the group may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate.

Opinion

In our opinion, the Group have, in all material aspects, an adequate internal financial control system over financial 

reporting of the group and such internal financial controls over financial reporting of the group were operating effectively 

as at March 31, 2019, based on the internal control over financial reporting of the group criteria established by the 

Company considering the essential components of internal control stated in Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jhawar Mantri & Associates 
Chartered Accountants

Firm Registration Number: 113221W 

Naresh Jhawar
Place: Mumbai Partner
Dated: May 16, 2019 Membership No. 045145
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2019

I. ASSETS

II. EQUITY AND LIABILITIES

1. Non-current Assets
(a) Property, Plant and Equipment 2  8,308.43  7,858.91 

       (b) Capital Work-in-Progress 3  128.27  394.41 
       (c) Goodwill 4  44.69  67.04 
       (d) Other Intangible Assets 4  279.16  349.26 
       (e) Intangible Assets under Development 5  9.50  20.00 
       (f) Financial Assets
              (i) Investments 6  -    -   
              (ii) Loans 7  16.89  25.19 
              (iii) Other Financial Assets 8  170.80  190.43 

 8,957.74  8,905.24 
2. Current Assets
       (a) Inventories 9  6,183.47  6,549.58 
       (b) Financial Assets
              (i) Investments 10  3,342.53  1,616.63 
              (ii) Trade Receivables 11  4,695.29  4,236.48 
              (iii) Cash and Cash Equivalents 12  93.79  251.94 
              (iv) Bank Balances other than Cash and Cash Equivalents 13  128.41  118.17 
              (v) Other Financial Assets   14  1,065.49  1,376.14 
       (c)   Other Current Assets 15  645.11  492.31 

 16,154.09  14,641.25 
TOTAL ASSETS  25,111.83  23,546.49 

1. Equity
       (a) Equity Share Capital 16  1,633.17  1,633.17 
       (b) Other Equity 17  18,436.14  16,522.89 

20,069.31  18,156.06 
2. Liabilities

Non-current Liabilities
       (a) Provisions 18  585.64  556.23 
       (b) Deferred Tax Liabilities (Net) 19  1,044.57  1,298.64 
       (c) Other Non Current Liabilities   20  156.83  164.84 

Current Liabilities
       (a) Financial Liabilities
       (i) Borrowings 21  -    -   
       (ii) Trade Payables 22

Total Outstanding Dues of Micro & Small Enterprises  132.75  39.26 
Total Outstanding Dues of Creditors other than
Micro & Small Enterprises  839.32  1,164.16 

(iii) Other Financial Liabilities 23  1,266.00  1,180.60 
       (b) Other Current Liabilities 24  361.96  282.26 
       (c) Provisions 25  548.45  585.16 
       (d) Other Current Tax Liabilities (Net) 26  107.00  119.28 

 5,042.52  5,390.43 
TOTAL EQUITY AND LIABILITIES  25,111.83  23,546.49 
Significant  Accounting  Policies 1
Notes to the Consolidated Financial Statements 2 to 46
The accompanying notes are an integral part of these Consolidated Financial Statements.

Note
No.

As at
March 31, 2019 

As at
March 31, 2018 

As per our report of even date attached For and on behalf of the Board of Directors 
For Jhawar Mantri & Associates
Chartered Accountants  
Firm Registration No. 113221W Basant Kabra Shiva Kabra

Managing Director  Joint Managing Director
Naresh Jhawar DIN 00176807 DIN 00190173
Partner
Membership No. 045145 Reena Shah Rahul Khettry

Company Secretary Chief Financial Officer
Place: Mumbai
Date : May 16, 2019

Particulars
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I. Revenue from Operations 27  17,459.70  17,393.48 

II. Other Income 28  83.45  43.56 

III. Total Income (I + II)  17,543.15 17,437.04

IV. Expenses

Cost of Material Consumed 29  5,125.57  5,501.09 

Purchase of Stock-in-Trade 30  932.02  725.78 

Changes in Inventories of Finished Goods, Work-in-Progress
and Stock-in-Trade 31  82.11  (696.69)

Manufacturing & Operating Costs 32  692.76  731.88 

Employee Benefits Expense 33  3,844.88  3,301.17 

Finance Costs 34  26.50  130.43 

Depreciation and Amortization Expense 35  765.23  706.97 

Other Expenses 36  2,792.29  2,823.57 

Total Expenses (IV)  14,261.36 13,224.20

V. Profit before Exceptional Items & Tax (III-IV)  3,281.79  4,212.84 

VI. Exceptional Items 37  (449.67)  393.31 

VII. Profit Before Tax (V-VI)  3,731.46  3,819.53 

VIII.Tax Expense :

(1)   Current Tax  816.00  860.48 

(2)   Deferred Tax  (59.17)  (129.59)

(3)   Tax Adjustments for Earlier Years  -    (42.38)

Total Tax Expenses (VIII)  756.83  688.51 

IX. Profit for the year from continuing operations (VII-VIII)  2,974.63  3,131.02 

X. Other Comprehensive Income

Items that will not be reclassified to profit or loss

(1)   Remeasurement of net defined benefit plans  3.96  9.98 

(2)   Income tax relating to above item  (0.86)  (2.13)

Total Other Comprehensive Income(Net of Tax) (X)  3.10  7.85 

XI. Total Comprehensive Income for the Year  2,977.73  3,138.87  

XII. Earnings per equity share of ` 10 each : 38

Basic (`)  18.21  19.79 

Diluted (`)  18.21  19.79

Significant  Accounting  Policies 1

Notes to the Consolidated Financial Statements 2 to 46

The accompanying notes are an integral part of these Consolidated Financial Statements.

Note
No.

2018-19 2017-18

CONSOLIDATED  STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

Particulars
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For Jhawar Mantri & Associates
Chartered Accountants  
Firm Registration No. 113221W Basant Kabra Shiva Kabra

Managing Director  Joint Managing Director
Naresh Jhawar DIN 00176807 DIN 00190173
Partner
Membership No. 045145 Reena Shah Rahul Khettry

Company Secretary Chief Financial Officer
Place: Mumbai
Date : May 16, 2019
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CONSOLIDATED STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019

Particulars Notes   ` in Lakhs

As at April 01, 2017 1,567.24

Change in equity share capital 16  

Equity Shares of ` 10 /- each  fully paid up issued  during the year
through Qualified Institutional  Placement (QIP)  65.93

As at March 31, 2018  1,633.17

Change in equity share capital 16  -

As at March 31, 2019  1,633.17

A.   Equity Share Capital

Particulars Capital Securities General Revaluation Retained Total
Reserve Premium Reserve Reserves Earnings

Balance as at April 01, 2017 83.56 2,303.86 999.12 1,853.31 6,709.54 11,949.39 

Profit for the Year - - - - 3,131.02  3,131.02 

Other Comprehensive Income - - - - 7.85  7.85 

Total Comprehensive Income for the
year - - - - 3,138.87  3,138.87 

Premium on 659,340 Shares issued during
the year through Qualified Institutional
Placement (QIP) after adjustment of QIP

Issue Expenses (` 63.22 Lakhs) - 2,870.85 - - - 2,870.85 

Final Dividend including Dividend
Distribution Tax - - - - (660.20) (660.20)

Interim Dividend including Dividend
Distribution Tax - - - - (589.69) (589.69)

Transfer from/to Exchange Fluctuation
Translation Reserve - - - - (11.33) (11.33)

Transfer of Depreciation on Revalued
Asset - - - (173.36) 173.36 -

Deferred Tax Liability Reversal on
Depreciation on Revaluation & sale
of revalued Fixed Asset - - - 60.00 - 60.00 

Effect of Depreciation on Fixed Asset
as per Ind AS - - - - (174.51) (174.51)

Others - - - - (60.47) (60.47)

Balance as at March 31, 2018 83.56 5,174.71 999.12 1,739.95 8,525.56 16,522.89 

Profit for the Year - - - - 2,974.63  2,974.63 

Other Comprehensive Income - - - - 3.10  3.10 

B.   Other Equity  ` in Lakhs



As per our report of even date attached For and on behalf of the Board of Directors 
For Jhawar Mantri & Associates
Chartered Accountants  
Firm Registration No. 113221W Basant Kabra Shiva Kabra

Managing Director  Joint Managing Director
Naresh Jhawar DIN 00176807 DIN 00190173
Partner
Membership No. 045145 Reena Shah Rahul Khettry

Company Secretary Chief Financial Officer
Place: Mumbai
Date : May 16, 2019

Significant  Accounting Policies                              1

Notes to the Consolidated Financial Statements   2 to 46

The accompanying notes are an integral part of these Consolidated Financial Statements.

Particulars Capital Securities General Revaluation Retained Total
Reserve Premium Reserve Reserves Earnings

B.   Other Equity

Total Comprehensive Income for the
year - - - - 2,977.73  2,977.73 

Final Dividend including Dividend
Distribution Tax - - - - (689.11) (689.11)

Interim Dividend including Dividend
Distribution Tax - - - - (590.66) (590.66)

Transfer from/to Exchange Fluctuation
Translation Reserve - - - - 20.41 20.41 

Transfer of Depreciation on Revalued
Asset - - - (167.58) 167.58  -   

Deferred Tax Liabilty Reversal on
Depreciation of Revalued Assets - - - 194.88 - 194.88 

Balance as at March 31, 2019 83.56 5,174.71 999.12 1,767.25 10,411.51 18,436.14 

 ` in Lakhs
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A. CASH FLOW FROM OPERATING ACTIVITIES:

B. CASH FLOW FROM INVESTING ACTIVITIES:

 ` 

Net Profit  Before tax as per Statement of Profit and Loss  3,731.45  3,819.53 

Adjusted for :

Other Comprehensive Income  3.96  9.98 

Depreciation and Amortisation (Net)  765.23  706.97 

Impact of Depreciation due to Ind AS  -    (254.87)

Profit / Loss on Sale of Property, Plant & Equipment  (Net)  1.11  0.28 

Net Gain on Sale / Fair Valuation of Investments through Profit & Loss  (280.51)  (199.89)

Provision for Warranties  (42.45)  (19.03)

Provision for Doubtful debts  (4.98)  (77.17)

Deferred Revenue Expenditure  -    0.11 

Finance Costs  26.50  130.43 

Dividend Income  (14.89)  (7.27)

Interest Income  (3.48)  (28.02)

Corporate Social Responsibility Expenses  -    52.70 

Operating Profit before Working Capital Changes  4,181.94  4,133.75 

Adjustment for changes in :

(Increase) / Decrease in Trade Receivables  (458.81)  (818.30)

(Increase) / Decrease in Inventories  366.11  (1,142.35)

(Increase) / Decrease in Other Current Assets  163.99  (39.75)

Increase / (Decrease )in Trade Paybles  (231.35)  (54.61)

Increase / (Decrease) in Other Payables  184.94  182.83 

Cash Generated from Operations  4,206.82  2,261.57 

Less: Coporate Social Responsibility Expenses  -    (52.70)

Less: Income Tax Paid during the year  (796.47)  (856.31)

Net Cash (Used in) / From Operating Activities (Total – A)  3,410.35  1,352.56 

(Purchase) / Sale / Inter transfer of Property, Plant and Equipment (Net)  (846.76)  (999.03)

(Purchase) / Sale of Investments (Net)  (98.68)  (216.43)

Capital Advances  21.79  (9.85)

Interest  received  3.48  28.02 

Dividend received  14.89  7.27 

Net Cash (Used in) / From Investing Activities (Total – B)  (905.28)  (1,190.02)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

2018-19 2017-18Particulars
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C. CASH FLOW FROM FINANCING ACTIVITIES: 

Issue of Equity Shares through QIP including Share Premium
(Net of QIP Issue Expenses ` 63.22 Lakhs)  -    2,936.78 

Increase / (Decrease) in Short Term Bank Borrowings  -    (1,473.07)

Dividend Paid including Dividend Distribution Tax  (1,279.77)  (1,249.89)

Finance Costs  (26.50)  (130.43)

Net Cash (Used in) / From Financing Activities (Total – C)  (1,306.27)  83.39 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 1198.80 245.93

Cash and Cash Equivalents at the beginning of the year 370.11 124.18

Cash and Cash Equivalents at the end of the year 1568.91 370.11

Notes:

1. The Cash flow statement has been prepared under the Indirect method as set out in the Indian Accounting  

Standard (Ind AS 7) - "Statement of Cash Flow".

2. Cash & Cash Equivalents at the end of the year comprise of

(a) Cash and Cash Equivalents (Refer Note-12)  93.79  251.94 

(b) Bank Balances other than Cash and Cash Equivalents (Refer Note-13)  128.41  118.17 

(c) Investment in Liquid Fund (Refer Note-10)  1,346.71  -   

1,568.91  370.11 

Significant  Accounting  Policies                                         1

Notes to the Consolidated Financial Statements                2 to 46

The accompanying notes are an integral part of these Consolidated Financial Statements.

Particulars

As per our report of even date attached For and on behalf of the Board of Directors 
For Jhawar Mantri & Associates
Chartered Accountants  
Firm Registration No. 113221W Basant Kabra Shiva Kabra

Managing Director  Joint Managing Director
Naresh Jhawar DIN 00176807 DIN 00190173
Partner
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110 CONTROL PRINT LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

1 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A) Company Information: Control Print Limited is a public company domiciled and incorporated in India and its 
shares are listed on National Stock Exchange (NSE) and Bombay Stock Exchange (BSE). The registered office of 
the Company is situated at C-106, Hind Saurashtra Industrial Estate, Andheri Kurla Road, Marol Naka, Andheri 
(East), Mumbai, Maharashtra - 400059.

The Company is engaged in manufacturing and supplying of Coding & Marking Machines and its related 
consumables. It has country wide service network to cater its customers. It has manufacturing facilities in the State 
of Himachal Pradesh, Assam, and R&D Centre at Vasai (Maharashtra) apart from Overseas Branch at Colombo, 
Sri Lanka.

The Consolidated Financial Statements for the year ended March 31, 2019 were approved and adopted by the 
Board on May 16, 2019.

B) The Consolidated Financial Statements comprises of audited Financial statements of Control Print Limited (Parent 
Company) and the Liberty Chemicals Private Limited (Subsidiary Company) as on March 31, 2019.

C) The Financial Statements of the parent Company and its subsidiary have been consolidated on a line by line basis 
by adding together the book value of like items of assets, liabilities, income and expenses, after eliminating Intra-
group balances, Intra-group transactions and unrealised profits or losses in accordance with Ind AS 110 - 
"Consolidated Financial Statements". The deferred tax to be recognised for temporary differences arises from 
elimination of profits and losses resulting from intra group transactions.

The difference between the cost of investment and share of net assets at the time of acquisition of shares in the 
subsidiaries and associates is identified in the financial statements as Goodwill or Capital Reserve as the case may be.

D) Significant Accounting Policies

(i) Statement of compliance with Ind AS

The financial statements have been prepared in accordance with Indian Accounting Standard (Ind AS) notified 
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 
2015 and other relevant provisions of the Act.

(ii) Basis of Preparation and presentation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the 
historical cost convention on accrual basis except for certain financial instruments which are measured at fair 
values. All assets and liabilities have been classified as current or non-current based on normal operating cycle 
of business activities of the Company, which is 12 months.

(iii) Use of estimates

The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates 
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred 
after that date but provide additional evidence about conditions existing as at the reporting date.

(iv) Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and impairment 
losses, if any. Freehold land is not depreciated. The cost of an item of property, plant and equipment comprises 
its cost of purchase and any attributable cost of bringing the asset to its working condition for its intended use.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits 
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement 
of an item of property, plant and equipment is determined as the difference between the sales proceeds and the 
carrying amount of the asset and is recognised in statement of the profit and loss.

(v) Capital work in progress

Property, plant and equipment under construction are disclosed as capital work in progress.

(vi) Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated 
amortisation and accumulated impairment losses. Amortisation is recognised on a straight line basis over their 
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estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each 
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. 
Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated 
impairment losses.

Estimated useful lives of the Intangible assets are as follows:

Computer Software 6 Years

Technical Know How 6 Years

There are no intangible assets having indefinite useful life

An intangible asset is derecognised upon disposal or when no future economic benefits are expected to arise. 
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net 
disposal proceeds and the carrying amount of the asset, are recognised in profit or loss when the asset is 
derecognised. 

(vii)Leases

As a lessee

Lease of Property, plant and equipment are classified as finance leases where the Company has substantial 
risks and rewards of ownership. In any other case the same is classified as operating lease. Finance leases are 
capitalised at the lease's inception period at the fair value of the leased property or, if lower, the present value of 
the minimum lease payments.

Payments made under operating leases are charged to profit or loss on a straight-line basis over the period of 
the lease unless the payments are structured in accordance with lease agreements.

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line 
basis over the lease term unless the receipts are structured in accordance with lease agreement.

(viii) Depreciation and Amortisation

Property, plant and equipment

Depreciation is calculated using the straight line method to allocate their cost, net of their residual values, over 
their estimated useful lives.

The useful lives have been taken as specified by Schedule II to the Companies Act, 2013 except for coding and 
marking machines where useful lives have been determined as seven years based on technical evaluation 
done by the management.

Pro-rata depreciation is charged on property, plant and equipment from/up to the date on which such assets are 
ready to put to use/are deleted or discarded.

Intangible Assets

Intangible assets are amortised over their respective individual estimated useful life on straight line basis 
commencing from the date such asset is acquired for use in the Company.

Computer Software and Technical Know How are classified as intangible assets and amortised on straight line 
basis over a period of 6 years.

Pro-rata amortization is charged on intangible assets from/up to the date on which such assets are acquired for 
use/are deleted or discarded.

(ix) Impairment of Assets

A tangible or intangible asset is treated as impaired when the carrying amount of the asset exceeds its 
estimated recoverable value. Carrying amounts of tangible or intangible assets are reviewed at each balance 
sheet date to determine Indications of impairment, if any, of those assets. If any such Indication exists, the 
recoverable amount of the asset is estimated and an impairment loss equal to the excess of the carrying 
amount over its recoverable value is recognised as an impairment loss and the same is charged to profit and 
loss account. The impairment loss, if any, recognised in prior accounting period is reversed if there is a change 
in estimate of recoverable amount.

(x) Financial Instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual 
provision of the instrument. All the financial assets and financial liabilities are initially measured at fair value, 
except for trade receivables which are initially measured at transaction price. Transaction costs that are directly 
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and 
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financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial 
assets or financial liabilities, as appropriate, on initial recognition.

(xi) Financial Assets

Classification and Measurement

All recognised financial assets are subsequently measured either at amortised cost or fair value [either through 
other comprehensive income (FVTOCI) or through profit or loss (FVTPL)] depending on the classification of the 
financial assets as follows:

(a) Financial Asset measured at Amortised Cost: The Company's financial assets primarily consists of 
cash and cash equivalents, trade receivables, loans to employees, security deposits and other eligible 
current and non-current assets which are classified as financial assets carried at amortised cost.

(b) Financial Asset measured at Fair Value through Other Comprehensive Income (FVTOCI): On initial 
recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to 
present the subsequent changes in fair value in other comprehensive income pertaining to investments in 
equity instruments. This election is not permitted if the equity investment is held for trading. These elected 
investments are initially measured at fair value plus transaction costs. Subsequently, they are measured at 
fair value with gains and losses arising from changes in fair value recognised in other comprehensive 
income and accumulated in the 'Reserve for equity instruments through other comprehensive income'. The 
cumulative gain or loss is not reclassified to profit or loss on disposal of the investments as the same has 
been recognised in other comprehensive income.

(c)  Financial assets at fair value through profit or loss (FVTPL): Investments in equity instruments are 
classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subsequent 
changes in fair value in other comprehensive income for investments in equity instruments which are not 
held for trading.

Derecognition of financial assets

A financial asset is derecognised when the contractual right to receive cash flows from the asset has expired; 
the company has transferred the financial asset along with all the risks and rewards or has assumed an 
obligation to pay the received cash flows in full to a third party under a pass-through arrangement.

On derecognition of a financial asset in its entirety, the difference between the carrying amount measured 
at the date of derecognition and the consideration received is recognised in profit or loss.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets 
measured at amortised cost, trade receivables and other contractual rights to receive cash or other 
financial asset. 

Expected Credit Loss (ECL) is the difference between all contractual cash flows that are due in accordance 
with the contract and the cash flows expected to receive (i.e. all cash shortfalls).

(xii)Financial Liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or another financial asset to 
another entity. The Company's financial liabilities include long-term and short-term borrowings, trade and other 
payables and other eligible current and non-current liabilities.

Classification Measurement and De-recognition

All recognized financial liabilities are subsequently measured at amortised cost. The Company de-recognise 
financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired. 
Gain and losses are recognized in profit or loss when the liabilities are derecognized.

(xiii) Offsetting of financial instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the balance sheet only if 
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on 
a net basis, to realize the assets and settle the liabilities simultaneously.

(xiv) Valuation of Inventories

Inventories are valued at lower of cost and net realisable value after providing for non moving material, 
obsolescence wherever necessary. The cost of inventories have been computed to include all cost of 
purchases, cost of conversion and other related costs incurred in bringing the inventories to their present 
location and condition. Net realisable value is the estimated selling price in the ordinary course of business, 
less estimated costs of completion and estimated costs necessary to make the sale.



Inventories are carried in the balance sheet as follows

Inventory Basis of Valuation

Raw materials, Packing materials, At lower of cost, on weighted average basis and net realisable Value
Components

Work-in Progress At lower of cost of material on weighted average basis, plus
appropriate production overheads and net realizable value

Finished goods -Manufacturing At lower of cost of material on weighted average basis plus
appropriate share of overhead and net realizable value

Finished goods - Trading At lower of cost, on weighted average basis and net realizable value

(xv) Translation of Foreign Currency Transactions

The Company's financial statements are presented in Indian Rupees (INR) which is Company's functional and 
presentation currency. Transactions denominated in foreign currency are recognised at the rates of exchange 
prevailing at the date of the transactions. At the end of each reporting period, monetary items denominated in 
foreign currencies are retranslated at the rates prevailing at year end date. Exchange differences on monetary 
items are recognised in profit or loss in the period in which they arise. Income and Expenses of foreign branch 
have been translated at the average rate for the year.  

(xvi) Revenue Recognition

The Company derives revenues primarily from sale of manufactured goods, traded goods and related services.

Effective April 1, 2018, the Company has adopted Indian Accounting Standard 115 (Ind AS 115) -'Revenue from 
contracts with customers' using the modified retrospective approach i.e. cumulative catch-up transition 
method, applied to contracts that were not completed as on the transition date i.e. April 1, 2018. Accordingly, the 
comparative amounts of revenue and the corresponding contract assets / liabilities have not been 
retrospectively adjusted. The effect on adoption of Ind-AS 115 was insignificant

Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised products 
or services to customers in an amount that reflects the consideration the Company expects to receive in 
exchange for those products or services.

The Company does not expect to have any contracts where the period between the transfer of the promised 
goods or services to the customer and payment by the customer exceeds one year. As a consequence, it does 
not adjust any of the transaction prices for the time value of money.

Revenue from sales of manufactured goods, traded goods and related services are recognised when 
significant risks and rewards of ownership of the goods are transferred to the customer, recovery of the 
consideration is probable and, the amount of revenue can be measured reliably and all performance obligation 
related to contract is satisfied. Sales are disclosed net of returns and claims.

Other operating revenue includes sales tax remission, excise duty refund, GST Refund and other export 
incentives and duty drawback, and is recognized when the right to receive is established.

Other Income includes Interest Income, Dividend Income, gain on Foreign Exchange Fluctuations etc. Interest 
Income accrued on a time basis by reference to the principal outstanding and the effective interest rate. 
Dividend Income accounted in the period in which the right to receive the same is established.

(xvii) Government Grants

Grants and subsidies from the Government are recognised when there is reasonable assurance that the grant/ 
subsidy will be received and all the prescribed conditions will be complied with.

Grant or subsidy relating to an expense item is recognised as income in the statement of profit or loss over the 
periods necessary to match them on a systematic basis to the costs which is intended to compensate.

Grant or subsidy relating to an asset are included in non-current liabilities as deferred income and are credited 
to statement of profit or loss on a straight-line basis over the expected lives of the related assets and presented 
within other income.

(xviii) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets are 
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes a substantial 
period of time to get ready for their intended use. All other borrowing costs are recognized as expense in the 
period in which they are incurred.
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(xix) Dividends

Final dividend on shares are recorded as a liability on the date of approval by the shareholders at the annual 
general meeting and interim dividend are recorded as a liability on the date of declaration by the Company's 
Board of Directors. 

(xx) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss after tax for the period attributable to the 
equity shareholders by the weighted average number of Equity Shares outstanding during the year adjusted for 
bonus elements in equity shares issued during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss after tax for the period 
attributable to equity shareholders and the weighted average number of shares outstanding during the period, 
are adjusted for the effects of all dilutive potential equity shares.

(xxi) Employee Benefits

Short-term Employee Benefits:

Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus, ex-
gratia and performance-linked rewards falling due wholly within twelve months of rendering the service are 
classified as short term employee benefits and are expensed in the period in which the employee renders the 
related service.

Long-term Employee Benefits:

Defined Contribution Plans:

Contributions to the employee's provident fund, Employee's Pension Scheme and Employee's State Insurance 
are recognized as defined contribution plan and charged as expenses during the period in which the 
employees perform the services.

Defined Benefit Plans:

Retirement benefits in the form of Gratuity is considered as defined benefit plan and determined on actuarial 
valuation using the Projected Unit Credit Method at the balance sheet date.

Interest Cost, Current Service Cost and Past Service Cost are recognized in profit and loss account 
immediately. Re-measurement gain and losses arising due to change in actuarial assumptions and estimates 
are recognized directly in Other Comprehensive Income. Such re-measurements are not reclassified to the 
Statement of Profit and Loss in subsequent periods.

Other Long -term Employee Benefit:

Compensated absences which are not expected to occur within twelve months after the end of the period in 
which the employee renders the related services are recognized as a liability at the present value of the defined 
benefit obligation at the balance sheet date. Annual leaves can either be availed or encashed subject to 
restriction on the maximum accumulation of leaves.

Termination Benefits:

Termination benefits are recognized as an expense in the period in which they are incurred. 

The employee benefit with regards to both Leave encashment and Gratuity are unfunded.

(xxii) Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to improve an 
understanding of the performance of the company is treated as an exceptional item and the same is disclosed 
in the notes to accounts.

(xxiii) Taxes on Income

Current Tax: 

Tax on income for the current period is determined on the basis of estimated taxable income and computed in 
accordance with the provisions of the relevant tax laws, outcome of past assessments / appeals and legal 
opinion sought by the Company.

Deferred Tax:

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date 
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 
reporting date. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date.
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Minimum Alternate Tax (MAT) credit:

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing 
evidence that the Company will pay income tax under the normal provisions during the specified period, 
resulting in utilization of MAT credit.

In the year in which the MAT credit becomes eligible to be recognised as an asset in accordance with the 
recommendations contained in the Guidance Note issued by the Institute of Chartered Accountants of India, 
the said asset is created by way of a credit to the statement of Profit & Loss and shown as MAT Credit 
Entitlement.

(xxiv) Segment Reporting

The Company is engaged predominantly into manufacturing of Coding & Marking Machines and consumables 
thereof. The Company has only One Reportable business segment identified by management namely Coding 
& Marking Machines and consumable thereof.

(xxv) Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present 
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent 
liabilities are not recognised but are disclosed in the notes to financial statements. Contingent assets are not 
recognised but disclosed in the financial statements when an inflow of economic benefits is probable. 
Provisions, contingent liabilities are reviewed at each balance sheet date and adjusted to reflect the current 
best estimate.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, 
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be 
estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed as the possibility of outflow 
of resources is remote.

(xxvi) Cash Flow Statements

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. 
Cash flow from operating activities is reported using indirect method, adjusting the net profit for the effects of 
changes during the period in inventories, operating receivables, payables, transactions of a non-cash nature such 
as depreciation, provisions, deferred taxes, unrealised foreign currency gains and losses, and undistributed profits 
of associates and all other items for which the cash effects are investing or financing cash flows.

For the purpose of presentation in the statement of cash flow, cash and cash equivalents includes cash on hand 
and balance held with banks and short term investments in liquid Mutual Funds.

(xxvii) Goodwill

Goodwill is an asset representing the future economic benefits arising from other assets acquired in a business 
combination that are not individually identified and separately recognized. Goodwill is initially measured at 
cost, being the excess of the consideration transferred over the net identifiable assets acquired and liabilities 
assumed, measured in accordance with Ind AS. Goodwill arising on an acquistion of business is intially 
recognized at cost at the date of acquistion. After initial recognition, goodwill is measured at cost less 
accumulated impairment losses, if any.

(xxviii) Business Combination

Business Combinations are accounted for using the acquisition method. The cost of acquisition is measured at 
the aggregate of the fair values at the date of exchange of assets given, liabilities incurred or assumed and 
equity instruments issued by the Company in exchange for control of the acquire. The acquiree's identifiable 
assets, liabilities and contingent liabilities that meet the recognition criteria are stated at their fair values at the 
acquisition date except certain assets and liabilities required to be measured as per the applicable standard.

(xxix) Recent Accounting Pronouncements

W.e.f. April 01, 2019 ,Ind AS 116 Leases will replace existing leases standard, Ind AS 17 Leases. Lessee will 
follow Single Lease Accounting. There is no classification as operating or finance lease for lessee. Under Ind 
AS 116 Lessee will recognize assets and liabilities for all leases with a term of more than 12 months, unless the 
underlying asset is of low value. Lessee would recognize depreciation expense on the right of use asset and 
interest expense on the lease liability, classify the lease payments into principal and interest component. 
Management is currently reviewing the operating lease contracts in place to determine the impact of this 
standard.
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Particulars  Land  Office  Residential Factory Plant and Office Furniture Vehicles  Coding & Total
Premises Premises Premises Machinery Equip- and marking

ements Fixtures Machines
on Rental

Gross Block

As at April 01, 2017  439.52  1,520.12  484.82  3,707.93  1,307.82  556.38  722.84  219.38  1,315.09  10,273.90 

Additions  198.81  -    -    11.65  85.30  51.91  5.45  -    400.57  753.69 

Deductions/Adjustments  -    -    -    -    0.95  2.88  15.37  -    39.98  59.18 

As at March 31, 2018  638.33  1,520.12  484.82  3,719.58  1,392.17  605.41  712.92  219.38  1,675.68  10,968.41 

Additions  -    -    -    290.35  463.75  115.46  60.02  11.38  305.53  1,246.49 

Deductions / Adjustments  -    3.56  -    -    14.87  9.45  13.24  4.35  169.40  214.87 

As at March 31, 2019  638.33  1,516.56  484.82  4,009.93  1,841.05  711.42  759.70  226.41  1,811.81  12,000.03 

Accumulated Depreciation 

As at April 01, 2017  -    65.81  46.10  439.82  336.61  353.48  306.20  81.75  912.05  2,541.82 

Depreciation For the Year  -    29.06  9.27  195.14  96.78  64.55  67.61  25.74  101.37  589.52 

Deductions/Adjustments  -    -    -    -    0.86  2.44  15.38  -    3.16  21.84 

As at March 31, 2018  -    94.87  55.37  634.96  432.53  415.59  358.43  107.49  1,010.26  3,109.50 

Depreciation For the Year  -    29.05  9.27  198.80  103.07  88.73  62.31  23.69  132.90  647.82 

Deductions / Adjustments  -    0.21  -    -    7.10  2.90  12.66  2.77  40.08  65.72 

As at March 31, 2019  -    123.71  64.64  833.76  528.50  501.42  408.08  128.41  1,103.08  3,691.60 

Net carrying Cost

As at March 31, 2018  638.33  1,425.25  429.45  3,084.62  959.64  189.82  354.49  111.89  665.42  7,858.91 

As at March 31, 2019  638.33  1,392.85  420.18  3,176.17  1,312.55  210.00  351.62  98.00  708.73  8,308.43 

2    PROPERTY, PLANT AND EQUIPMENT

 ` in Lakhs
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3 CAPITAL WORK-IN-PROGRESS

4 INTANGIBLE ASSETS 

5 INTANGIBLE ASSETS UNDER DEVELOPMENT

Particulars Amount 

Gross Block

As at April 01, 2017  126.02 

Addition during the year  287.95 

Capitalisation during the year  19.56 

As at March 31, 2018  394.41 

Addition during the year  170.16 

Capitalisation during the year  436.31 

As at March 31, 2019  128.27

Particulars  Computer  Goodwill on  Total 
Software Consolidation

Gross Block

As at April 01, 2017  603.49  223.49  826.98 

Additions  5.11  -    5.11 

Deductions/Adjustments  -    -    - 

As at March 31, 2018  608.60  223.49  832.09 

Additions  24.96  -    24.96 

Deductions / Adjustments  -    -    -  

As at March 31, 2019  633.56  223.49  857.05 

Accumulated Depreciation 

As at April 01, 2017  164.24  134.10  298.34 

Depreciation For the Year  95.10  22.35  117.45 

Deductions/Adjustments  -  -    - 

As at March 31, 2018  259.34  156.45  415.79 

Depreciation For the Year  95.06  22.35  117.41 

Deductions / Adjustments  -    -    -   

As at March 31, 2019  354.40  178.80  533.20 

Net carrying Cost

As at March 31, 2018  349.26  67.04  416.30 

As at March 31, 2019  279.16  44.69  323.85 

Particulars Amount 

Gross Block

As at April 01, 2017 11.00

Addition during the year 24.50

Capitalisation during the year 15.50

As at March 31, 2018 20.00

Addition during the year 5.50

Capitalisation during the year 16.00

As at March 31, 2019 9.50

Note:-

1. These figures are inclusive of Assets at Sri Lanka Branch. Depreciation for Assets at Sri Lanka Branch is charged 
as per standards applicable according to local laws of Sri Lanka and not as per Sch-II of Companies Act, 2013.

 ` in Lakhs
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6 NON CURRENT INVESTMENT

7 LOANS

8 OTHERS FINANCIAL ASSETS

9 INVENTORIES

 -    -

Unsecured, Considered Good

Loan To Employees   16.89  25.19

16.89  25.19 

Security Deposits With Related Parties  13.80  13.80

Capital Advances  97.81 119.60

Security Deposits  58.95  53.77

Prepaid Expenses  -    3.02

Others 0.24 0.24

 170.80 190.43

Raw Materials & Components  3,380.37  3,684.81

Manufactured Components  32.35  11.66 

Work-in-Progress  53.93  61.06 

Finished Goods  1,505.42  1,714.95 

Stock In Trade  1,130.89  996.34 

Overseas Branch Inventory at Cost  80.51  80.76 

 6,183.47  6,549.58

Details of Inventories Quantity  ` in Lakhs  Quantity  ` in Lakhs  
(Nos) (Nos)

Coding & Marking System 1151 1,396.72 1270  1,403.93 

Consumables Spares & Raw Materials 4,652.31  5,036.73 

Work In Progress 53.93  61.06 

Overseas Branch Inventory 80.51  47.86 

Total Inventories  6,183.47    6,549.58 

As at March 31, 2019 As at March 31, 2018 Particulars

 ` in Lakhs
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10 CURRENT INVESTMENTS

11 TRADE RECEIVABLES

(A) Quoted Equity Shares at Fair Value through No of  ` in Lakhs  No of  ` in Lakhs 
Profit & loss (Fully paid up Shares of ` 10/- Shares Shares 
each unless otherwise specified)

Tata Elexi Limited 11,502  110.78  -  - 

Arvind Fashions Limited
(Face value per share ` 4/- each) 12,400  129.36  - -

The Anup Engineering Limited 2,296  12.82  - -

Arvind Limited 62,000  56.39 62,000  237.43 

RBL Bank Limited 100  0.68 100  0.48 

EIH Limited (Face value per share of ` 2/- each) 1,000  2.06 1,000  1.59 

GIC Housing Finance Limited 168,902  455.44 145,104  540.29 

Inox Leisure Limited  -    -   13,864  36.75 

Reliance Industries Limited 90,100 1,228.29 90,100  795.32 

Total (A)  1,995.82  1,611.86 

(B) Unquoted Mutual Fund at Fair value through
Profit & loss account  Units  ` in Lakhs   Units  ` in Lakhs  

Kotak Liquid Regular Plan Growth 35,696.181 1,346.71 - -
(Units of ` 1000/- each)

Kotak Flexi Debt Scheme - (A) Growth  -    -   21,413.527  4.77 
(Units of ` 10/- each)

Total (B)  1,346.71  4.77 

Total (A + B)  3,342.53  1,616.63 

Aggregate Amount of Quoted Investment  1,995.82  1,611.86 

Aggregate Market value of Quoted Investment  1,995.82  1,611.86 

Aggregate Amount of Unquoted Investment  1,346.71  4.77 

Due from Related Parties

Unsecured, Considered Good  -    -   

Others

Unsecured, Considered Good  4,512.43  4,085.60 

Significant Increase in Credit Risk  453.00  634.38 

   Less: Provision for doubtful debts (270.14) (483.50)

Credit Impaired  197.27  104.75 

   Less: Provision for doubtful debts (197.27) (104.75)

4,695.29  4,236.48 

As at March 31, 2019 As at March 31, 2018 Particulars

 ` in Lakhs
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Particulars

12 CASH AND CASH EQUIVALENTS

13 BANK BALANCES OTHER THAN
CASH AND CASH EQUIVALENTS

14 OTHERS FINANCIAL ASSETS

15 OTHER CURRENT ASSETS

Cash on Hand  1.93  2.44 

Balances With Banks

In Current Accounts  91.86  79.50 

In Fixed Deposits  -    170.00 

 93.79  251.94 

Margin Money Deposits  28.04  44.73 

Unclaimed Dividend Accounts*  100.37  73.44 

 128.41  118.17 

* Not available for use by the Company

Advances to Employees  18.18  18.55 

Balances With Govt Authorities  2.86  166.79 

Claim -Reimbursement of Budgetary support Under GST  447.51  365.83 

Advance Payment / Amount Receivable-Indirect Taxes  519.53  578.74 

Insurance Subsidy Receivable  4.07  3.55 

Interest Subsidy Receivable  29.71  63.49 

Transport Subsidy Receivable  26.88  14.49 

Capital Subsidy Receivable  -    105.31 

Other Advances / Claims,etc.  16.75  59.39 

 1,065.49  1,376.14 

Advances to Vendors  516.48  291.55 

Prepaid Expenses  97.18  97.75 

Input Credit/ Cenvat Receivable - Indirect Taxes  31.45  103.01 

 645.11  492.31 

As at
March 31, 2019 

As at
March 31, 2018

 ` in Lakhs
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16 EQUITY SHARE CAPITAL

Authorised 

20,000,000 (Previous year 20,000,000)
Equity shares of ` 10/- each  2,000.00  2,000.00

Issued & subscribed 

16,331,712 (Previous year 16,331,712)
Equity shares of ` 10/-each fully paid up  1,633.17  1,633.17

Particulars

Reconciliation of number of shares As at March 31, 2019 As at March 31, 2018

Number of Share Number of Share
Shares Capital Shares Capital 

As per Last Balance Sheet 16,331,712 1,633.17 15,672,372 1,567.24

Equity Shares of ` 10 /- each  fully paid up
issued during the year through Qualified
Institutional Placement (QIP)  -    -   659,340 65.93

Balance at the end of the year 16,331,712 1,633.17 16,331,712 1,633.17

Shareholder As at March 31, 2019 As at March 31, 2018

Number of % Number of %
Shares  Shares

Silver Plastochem Private Limited  3,555,350 21.77%  3,555,350 21.77%

Shiva Kabra 1,570,560 9.62%  1,570,560 9.62%

Pushpa Kabra  1,412,731 8.65%  1,412,731 8.65%

SBI Mutual Funds / Alternative Investment Funds(AIFs)  1,428,210 8.74%  391,395 2.39%

India Max Investment Fund Limited  895,102 5.48%  867,102 5.31%

As at
March 31, 2019 

As at
March 31, 2018

Note:

1. Of above 5,224,124 Equity Shares were alloted as fully paid up bonus share by Capitalization of General Reserve 
of the Company on January 14, 2016.

2. On 8th January 2018, the Company has issued and allotted 659,340 Equity Shares of ̀  10/- each at an issue price 
of ` 455 per share to raise ` 30 Crore by way of Qualified Institutional Placement (“QIP”) under Chapter VIII of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 and 
Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment of Securities 
Rules, 2014). Expenses related to the issue amounting to ` 63.22 lakhs have been adjusted against Securities 
Premium. The proceeds (net of issue expenses) has been utilised towards reduction of short term bank borrowing 
for working capital.

Terms/ Rights attached to Equity Shares:

The company has only one class of equity shares having a par value of ̀  10 per share. Each holder of equity shares is 
entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by 
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event 
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all 
preferential amounts, in proportion to their shareholding.

Details of shareholders holding more than 5% shares in the company

 ` in Lakhs
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17   OTHER EQUITY

Balance as at April 01, 2017 83.56 2,303.86 999.12 1,853.31 6,709.54 11,949.39 

Profit for the Year - - - - 3,131.02  3,131.02 

Other Comprehensive Income - - - - 7.85  7.85 

Total Comprehensive Income for the - - - - 3,138.87  3,138.87 
year 

Premium on 659,340 Shares issued during
the year through Qualified Institutional - 2,870.85 - - - 2,870.85 
Placement (QIP) after adjustment of QIP

Issue Expenses (` 63.22 Lakhs)

Final Dividend including Dividend - - - - (660.20) (660.20)
Distribution Tax

Interim Dividend including Dividend - - - - (589.69) (589.69)
Distribution Tax

Transfer from/to Exchange Fluctuation - - - - (11.33) (11.33)
Translation Reserve

Transfer of Depreciation on Revalued - - - (173.36) 173.36 -
Asset

Deferred Tax Liability Reversal on
Depreciation on Revaluation & sale of - - - 60.00 - 60.00 
revalued Fixed Asset

Effect of Depreciation on Fixed Asset - - - - (174.51) (174.51)
as per Ind AS

Others - - - - (60.47) (60.47)

Balance as at March 31, 2018 83.56 5,174.71 999.12 1,739.95 8,525.56 16,522.89 

Profit for the Year - - - - 2,974.63  2,974.63 

Other Comprehensive Income - - - - 3.10  3.10 

Total Comprehensive Income for the - - - - 2,977.73  2,977.73 
year

Final Dividend including Dividend - - - - (689.11) (689.11)
Distribution Tax

Interim Dividend including Dividend - - - - (590.66) (590.66)
Distribution Tax

Transfer from/to Exchange Fluctuation - - - - 20.41 20.41 
Translation Reserve

Transfer of Depreciation on Revalued - - - (167.58) 167.58  -   
Asset

Deferred Tax Liabilty Reversal on - - - 194.88 - 194.88 
Depreciation of Revalued Assets

Balance as at March 31, 2019 83.56 5,174.71 999.12 1,767.25 10,411.51 18,436.14 

Particulars Capital Securities General Revaluation Retained Total
Reserve Premium Reserve Reserves Earnings

 ` in Lakhs
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Particulars

18 PROVISIONS

19 DEFERRED TAX LIABILITY - NET

20 OTHER NON-CURRENT LIABILITIES

21 BORROWINGS

22 TRADE PAYABLE

Provision for Employee Benefits

Provision For Compensated Absences  106.74  92.47 

Provision For Gratuity  149.05  128.93 

Others

Provision for Sales Tax Declaration Forms Liability  329.85  334.83 

 585.64  556.23 

Related To Property, Plant and Equipment  1,044.57  1,298.64 

 1,044.57  1,298.64 

Deferred Income - Capital subsidy  89.30  97.31 

Other Liabilities 67.53 67.53

 156.83  164.84

Loans Repayable On Demand From Banks  -*  -* 

Secured

*Working Capital Loans from ICICI Bank & Yes Bank are secured by 
Pari passu charge by way of hypothecation of present and future 
Stock, Book debts and Pari Passu charge on Land & building, Plant & 
Machinery & other movable assets located at Guwahati &  Registered 
Office at  Andheri East, Mumbai.

Total Outstanding Dues of Micro & Small Enterprises  132.75  39.26 

Total Outstanding Dues of Creditors other than
Micro & Small Enterprises 839.32  1,164.16

972.07  1,203.42 

The details of amounts outstanding to Micro, Small and Medium
Enterprises based on available information with the Company
is as under

Principal amount due and remaining unpaid  132.75  39.26 

Interest due on above and the unpaid interest  -    -   

Interest paid on Payment made beyond the appointed day during the year  -    -   

Interest due and payable for the period of delay  -    -   

Interest accrued and remaining unpaid  -    -   

Amount of further interest remaining due and payable in succeeding years  -    -   

 132.75  39.26 

As at
March 31, 2019 

As at
March 31, 2018

 ` in Lakhs
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Particulars
As at

March 31, 2019 
As at

March 31, 2018

23 OTHER FINANCIAL LIABILITIES 

24 OTHER CURRENT LIABILITIES

25 PROVISIONS

26 OTHER CURRENT TAX LIABILITIES (NET)

27 REVENUE FROM OPERATIONS

Other Payables  1,012.03  890.15 

Statutory Dues  153.60  217.01 

Unclaimed Dividends  100.37  73.44 

 1,266.00  1,180.60 

Income Received In Advance  354.72  271.24 

Advances from Customers  7.24  11.02 

 361.96  282.26 

Provision for Employee Benefits

Provision For Compensated Absences  21.35  18.26 

Provision For Gratuity  27.57  24.92 

Others

Provision for Warranty  499.53  541.98 

 548.45  585.16 

Provision for Income Tax (Net of taxes paid)  107.00  119.28 

 107.00  119.28 

Particulars  2018-19  2017-18 

Sale of Manufacturing Goods  14,832.06  15,052.24 

Sale of Trading Goods  917.88  857.81 

Sale Of Services  1,689.38  1,393.57 

 17,439.32  17,303.62 

Other Operating Revenues  20.38  89.86 

 17,459.70  17,393.48 

 ` in Lakhs
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Particulars 2018-19 2017-18

Details of Sale of Manufactured Goods Quantity  ` in Lakhs  Quantity  ` in Lakhs  
(Nos) (Nos)

Coding & Marking Systems 2027 3,191.11 1990  2,910.48 

Consumables spares and others 11,640.95  12,141.76 

 14,832.06    15,052.24 

Details of Sale of Traded Goods

Coding & Marking Systems 310 240.81 85  152.20 

Consumables spares  and others 677.07  705.61 

 917.88    857.81 

Other Operating Revenues

Duty Drawback Receipts  0.35  5.91 

Sales Tax Remission *  -    66.90 

Sale Of Scrap  20.03  17.05 

 20.38  89.86 

* Government Grant under Assam Industrial Policy

Dividend Income  14.89  7.27 

Gain on Foreign Exchange Fluctuations (Net)  54.80  0.20 

Interest Income  3.48  28.02 

Miscellaneous Receipts  2.28  0.07 

Capital Investment Subsidy  8.00  8.00 

 83.45  43.56 

Opening Stock 5,501.09  3,104.99 

Add : Purchases 3,037.20  6,069.08 

 8,538.29    9,174.07 

Less : Closing Stock 3,412.72  3,672.98 

Cost of Materials Consumed  5,125.57  5,501.09 

Cost of Materials Consumed ` in Lakhs  % of Total ` in Lakhs % of Total
Consumption      Consumption

Imported 1,863.41 36.36%  1,942.06 35.30%

Indigenious 3,262.16 63.64%  3,559.03 64.70%

 5,125.57 100.00%  5,501.09 100.00%

28 OTHER INCOME

29 COST OF MATERIALS CONSUMED

 ` in Lakhs

125ANNUAL REPORT  |  2018-19

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS



Particulars 2018-19 2017-18

30 PURCHASE OF STOCK-IN-TRADE

31 CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE

32 MANUFACTURING & OPERATING COSTS

33 EMPLOYEE BENEFIT EXPENSES

34 FINANCE COSTS

Purchase of Traded Goods  932.02  725.78 

 932.02  725.78 

Details of Purchase of Traded Goods Quantity  ` in Lakhs  Quantity  ` in Lakhs  
(Nos) (Nos) 

Coding & Marking Systems 291 277.19 182  490.51 

Consumables spares and others 654.83  235.27 

 932.02  725.78 

Inventories at the end of the year

Finished Goods 1,505.42 1,714.95 

Stock-in-Trade 1,130.89 996.34 

Work-in-Progress 53.93  2,690.24 61.06  2,772.35 

Inventories at the beginning of the year

Finished Goods  1,714.95 1,049.08 

Stock-in-Trade  996.34 917.26 

Work-in-Progress 61.06  2,772.35 109.32  2,075.66 

82.11 (696.69)

Other Manufacturing Expenses  72.58  80.32 

Power & Fuel Expenses  39.99  45.61 

Royalty Expenses  580.19  605.95 

 692.76  731.88 

Salaries, Wages, Bonus, etc.  3,293.68  2,760.25 

Contributions to Provident and other Funds  139.84  123.49 

Staff Welfare Expenses  151.36  157.43 

Commission to Directors  260.00  260.00 

 3,844.88  3,301.17 

Interest Expenses [Net of Interest subsidy - Nil,
Previous year ` (29.17) Lakhs]  2.04  102.47 

Bank Commission & Charges  24.46  27.96 

 26.50  130.43 

 ` in Lakhs
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Particulars 2018-19 2017-18

35 DEPRECIATION AND AMORTISATION EXPENSE

36 OTHER EXPENSES

Amortization/ Impairment On Intangible Assets  117.41  117.45

Depreciation On Property Plant and Equipment  647.82  589.52 

 765.23  706.97 

Auditor's Remuneration  33.03  32.62 

Communication Charges  77.61  99.44 

Conveyance Expenses  164.17  144.15 

Corporate Social Responsibility Expenses  -    52.70 

Directors Meeting Fees  14.20  13.33 

Donation  0.15  0.21 

Electricity Charges  38.87  41.52 

Excise Duty Expenses  -    9.97 

Freight & Other Expenses  371.56  396.20 

General Expenses  119.91  129.52 

Insurance Charges  11.04  6.73 

Legal Charges  166.50  203.50 

Provision for Bad Debts / Sales tax Declaration Forms  (26.04)  (58.97)

Provision for Warranty  (42.45)  (19.03)

Loss on Foreign Exchange Fluctuations  -    1.83 

Loss on Sale Of Fixed Assets (Net)  1.11  0.28 

Preliminary Expenses Written Off  -    0.11 

Printing & Stationery  33.76  67.47 

Professional Charges  170.32  186.83 

Rates & Taxes  24.73  20.13 

Rent  190.05  179.95 

Repairs & Maintenance-Building  14.27  27.41 

Repairs & Maintenance-Plant & Machinery  118.35  100.09 

Repairs & Maintenance-Others  39.45  93.19 

Sales & Market Promotion Expenses  202.61  219.29 

Travelling Expenses  639.87  556.77 

R&D  Expenses  382.33  258.72 

Vehicle expenses  46.89  59.61 

 2,792.29  2,823.57 
 

 ` in Lakhs
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Particulars 2018-19 2017-18

37 EXCEPTIONAL ITEMS

38 EARNINGS PER EQUITY SHARE

39 PAYMENT TO AUDITORS INCLUDE*

40 RELATED PARTY DISCLOSURES :

Profit on sale of investment*  (280.51)  (199.89)

Inventory written off  (0.14)  612.85 

Court Award  (157.04)  -   

Expenses Pertaining to earlier years (Net)  (11.98)  (19.65)

  (449.67)  393.31 

* Net of Fair Value Gain of ` 278.26 Lakhs (Previous year Loss of ` 176.90 Lakhs)

Profit After Tax  2,974.63  3,131.02 

Weighted Average Shares Outstanding (Nos.) 16,331,712 15,822,304

Basic Earnings per Equity Share ` (Face value of ` 10/- each)  18.21  19.79 

Diluted Earnings per Equity Share ` (Face value of ` 10/- each)  18.21  19.79 

Related Party Disclosures required under Ind AS – 24 are given below:

I.    Relationship Name of the Related Parties

(a) Where Control exists Silver Plastochem Pvt. Ltd.

(b) Key Management Mr. Basant Kabra - Managing Director

Personnel Mr. Shiva Kabra - Joint Managing Director

(c) Subsidiary Company Liberty Chemicals Pvt Ltd 

(d) Related Party Miura Trading & Finvest Co. Pvt. Ltd.

II. Transactions during the year with Related Parties:

Nature of Transaction Name of Party

(a) Rent paid* Silver Plastochem Pvt. Ltd. 55.09  55.68

(i) Statutory Audit Fees 15.92 14.42 

(ii) Limited Review 4.00 4.00

(iii) Tax Audit Fees  2.50 2.50 

(iv) Cost Audit Fees 1.65 1.55 

(v) Certification Charges 3.00 4.95 

(vi) Advisory Services 3.00 3.00 

(vii) VAT Audit Fees 1.00 1.20

(viii) Other Professional Matters 1.08 1.00

32.15 32.62 

* Net of Cenvat Credit / adjustments

 ` in Lakhs
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Particulars 2018-19 2017-18

Nature of Transaction Name of Party

(b) Reimbursement of
expenses Silver Plastochem Pvt. Ltd.  2.88  2.38

(c) Fees for basic and
detailed Engineering
Services Miura Trading & Finvest Co Pvt Ltd  12.00 -

(d) Remuneration excluding
Commission Executive Directors  110.90 118.83

Ms. Nyana Sabharwal  -    3.38

(e) Commission Executive Directors  260.00  260.00 

(f) Board Meeting Fees   Non - Executive Directors  14.20  14.93 

* Rent paid is inclusive of service tax but exclude GST

III. Balances as on year end :

      Particulars Name of Party 

(a) Security Deposit Silver Plastochem Pvt. Ltd.  13.80  13.80 

(b) Interest Free Loan
to Wholly Owned
Subsidiary Liberty Chemicals Private Limited  47.65  33.02

I. Contingent Liabilities

(A) Counter Guarantees given by the Company to the bank
against the Bank Guarantees 31.76  45.88

(B) Demands against the Company not acknowledged as debts
in respect of :-

Disputed Sales Tax/VAT Demands (Net of Tax Paid
` 113.28 Lakhs, P.Y. ` 108.28 Lakhs) 275.08 286.97

(C) The Company is in arbitration proceedings with Videojet INC.,
USA and the amount is not ascertainable pending the
outcome of the matter.

II. Commitments

Estimated amount of contracts remaining to be executed
on capital account (Net of Advances) 21.88  109.95

Financial Statements of the Sri Lanka Branch of the Company for the year ended March 31, 2019 is part of 
Standalone Ind As Financial Statement and the same has been translated in accordance with Ind AS-21 "The 
effects of changes in the Foreign exchange Rates". The Branch has incurred a Loss of ` 41.21 Lakhs during the 
financial year ended March 31, 2019.

The Company operates in a Single Reportable Segment, viz Coding & Marking Machines and Consumables 
thereof.

The Company did not spend any amount towards the Corporate Social Responsibility activities in accordance with 
Sec 135 of The Companies Act 2013 for the FY 2018-19. However, the Company has decided to set up Charitable 

41 CONTINGENT LIABILITIES AND COMMITMENTS

42

43

44

 ` in Lakhs
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Trust to facilitate corpus building and sustained support for deeper and lasting impact on its CSR activities. This will 
enable the company to build organization and expertise and hence get better outcomes in its CSR initiatives. The 
Company chose not to undertake adhoc CSR projects but instead consolidate and leverage its CSR effort through 
the Trust to be set up during the current year. The company is in the process for the formation of the Trust and is 
expecting the legal formalities to be completed soon and undertake activities through the Trust in the coming year.

(A) Defined benefit plans:

Gratuity Plan

I

(i) The changes in the present value of defined benefit obligation representing reconciliation of opening and 
closing balances thereof are as follows:

45 EMPLOYEE BENEFIT OBLIGATIONS

n accordance with the provisions of the Payment of Gratuity Act, 1972, the Company has a defined benefit plan 
which provides for gratuity, covering eligible employees. The Plan provided a lump sum gratuity amount to 
eligible employees at retirement, termination or death.  Liabilities with regard to Gratuity plan are determined by 
actuarial valuation, performed by an independent actuary, at each Balance Sheet date using the projected unit 
credit method.

Present Value of benefit obligation at the beginning of the period 153.85 134.41

Interest Cost 12.11 10.17

Current Service Cost 25.51 23.67

Past Service Cost - 9.63

(Benefit Paid Directly by the Employer) (10.89) (14.06)

Actuarial (gains)/losses on Obligations- Due to changes in
Financial Assumptions 1.71 (4.94)

Actuarial (gains)/losses on Obligations- Due to changes in
Experience Adjustments (5.67) (5.04)

Present Value of benefit obligation at the End of the period 176.62 153.85

(ii) The amounts recognised in Balance sheet are as follows:

Present value of defined benefit obligation (176.62) (153.85)

Fair value of plan assets at the end of the period - -

Funded Status (Surplus/(Deficit)) (176.62) (153.85)

Net Asset/(Liability) recognised in the Balance Sheet (176.62) (153.85)

Particulars

As at
March 31, 2019 

As at
March 31, 2018

Gratuity Plan

Particulars

As at
March 31, 2019 

As at
March 31, 2018

Gratuity Plan

 ` in Lakhs
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Particulars

As at
March 31, 2019 

As at
March 31, 2019 

As at
March 31, 2018

As at
March 31, 2018

Effect of 1% increase Effect of 1% decrease

(iii) The amounts recognised in Statement of Profit and Loss are as follows:

Current service cost 25.51 23.67

Net Interest cost 12.11 10.17

Past service cost  -   9.63

Expenses to be recognised in Profit & Loss 37.62 43.47

(iv) The amounts recognised in Statement of other comprehensive income are as follows:

Actuarial (Gains)/Losses on obligation for the period (3.96) (9.98)

Return on Plan Assets, excluding Interest Income - -

Change in asset ceiling - -

Net (Income)/Expense for the period recognised in OCI (3.96) (9.98)

(v) The Principal actuarial assumptions & estimates at the Balance Sheet date:

Discount rate 7.78% 7.87%

Salary Growth Rate 6.00% 6.00%

Employee Turnover Rate 2.00% 2.00%

Mortality Rate during Employment Indian Assured Indian Assured
Lives Mortality Lives Mortality

(2006-08) (2006-08)

Reporting Standard Ind AS 19 Ind AS 19

Funding Status Unfunded Unfunded

Assumptions regarding future mortality have been based on published statistics and mortality tables. The discount 
rate is based on the Government securities yield.

(vi) Sensitivity Analysis:

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is: 

Impact of 1% change in Discount rate (17.56) (14.66) 21.10 17.59

Impact of 1% change in Salary Growth rate 20.39 16.88 (17.21) (14.28)

Impact of 1% change in Employee turnover 3.35 3.13 (3.95) (3.67)

Particulars

As at
March 31, 2019 

As at
March 31, 2018

Gratuity Plan

Particulars

As at
March 31, 2019 

As at
March 31, 2018

Gratuity Plan

Particulars

As at
March 31, 2019 

As at
March 31, 2018

Gratuity Plan
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The sensitivity analysis have been determined based on reasonably possible changes of the respective 
assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit 
obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the 
assumptions may be correlated.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

(vii)Expected Future Cash Flows:

st1  Following Year 27.57 24.92
nd2  Following Year 4.12 6.41
rd3  Following Year 5.15 6.18
th4  Following Year 4.95 4.83
th5   Following Year 10.07 6.86

Sum of Years 6 to 10 54.00 48.06

Sum of Years 11 and above 439.76 368.86

(viii)  Characteristics of defined benefit plans and associated risks:

The Company has an unfunded Defined benefit gratuity plan. Gratuity is paid from company as and when it 
becomes due and is paid as per company scheme for Gratuity.

Gratuity is a defined benefit plan and company is exposed to following Risks:

• Salary Risk- The Present value of the defined benefit plan liability is calculated by reference to the future 
salaries of members. As such, an increase in the salary of the members more than assumed level will increase 
the plan’s liability.

• Interest Rate Risk- A falls in the discount rate which is linked to the Government securities. Rate will increase 
the present value of the liability requiring higher provision.

• Asset Liability Matching Risk- The plan faces the ALM risk as to the matching cash flow. Company has to 
manage payout based on pay as you go basis from own funds.

• Mortality Risk- Since the benefits under the plan is not payable for life time and payable till retirement age only, 
plan does not have any longevity risk.

Previous year figures have been regrouped , reclassified wherever necessary 46

Projected Benefits Payable in future years from the Date of Reporting As at
March 31, 2019 

As at
March 31, 2018

As per our report of even date attached For and on behalf of the Board of Directors 
For Jhawar Mantri & Associates
Chartered Accountants  
Firm Registration No. 113221W Basant Kabra Shiva Kabra

Managing Director  Joint Managing Director
Naresh Jhawar DIN 00176807 DIN 00190173
Partner
Membership No. 045145 Reena Shah Rahul Khettry

Company Secretary Chief Financial Officer
Place: Mumbai
Date : May 16, 2019
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(to be signed at the time of handing over this slip)

W the/I hereby record our/my presence at the 28  Annual General Meeting of the Company held on
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Marol Naka, Andheri (East), Mumbai – 400 059.

Name and Address of Member :             
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1. To receive, consider and adopt the Audited Standalone and Consolidated Financial 
Statements of the Company for the financial year ended March 31, 2019, together with the 
Reports of the Board of Directors and the Auditors thereon.

2. To declare a final dividend of Rs. 3.50 per equity share (Face Value of Rs. 10/-) each for the 
financial year ended March 31, 2019 and to confirm interim dividend of Rs. 3.00 per equity 
share already declared and paid for the financial year ended March 31, 2019.

3. To appoint a Director in place of Ms. Ritu Joshi (DIN: 02600483), who retires by rotation 
and being eligible, offers herself for re-appointment.

Special Business

4. Re-classification of Ms. Nyana Sabharwal, from 'Promoter and Promoter Group' to 'Public' 
category

5. Ratification of Cost Auditor's remuneration

6. To approve continuation of payment of remuneration to Executive Directors and Promoters
in excess of threshold limits as per SEBI (LODR) (Amendment) Regulations, 2018

Item
No.

Resolution Type of
Resolution

Ordinary Business

Ordinary
Resolution

Special
Resolution

Ordinary
Resolution

Ordinary
Resolution

Ordinary
Resolution

Ordinary
Resolution

For
(Assent)

Against
(Dissent)

CONTROL PRINT LIMITED
CIN: L22219MH1991PLC059800

C-106, Hind Saurashtra Industrial Estate, Andheri-Kurla Road,
Marol Naka, Andheri (East), Mumbai 400 059.
Contact details: 022 2859 9065 / 6693 8900

Website: www.controlprint.com ; E-mail: companysecretary@controlprint.com 

[Pursuant to section 105(6) of the Companies Act, 2013 and Rules 19(3) of the Companies (Management and Administration) Rules, 2014]

Name of the Member(s) :

Registered address :

E-mail Id :

Folio No./Client Id :                                                                                DP ID :

I/ We being member(s) of                                                 Shares of , hereby appoint

1. Name: 

Address: 

E-mail Id:

Signature:                                                        , or failing him

2. Name: 

Address:

E-mail Id: 

Signature:                                                        , or failing him

3. Name:

Address: 

E-mail Id: 

Signature:                                                        , or failing him

a

Registered Office: 

Control Print Limited

ths my/our proxy to attend and vote (on a poll) for me/our behalf at the 28 Annual General Meeting of the Company, to be held on 
Wednesday, August 21, 2019 at 4:30 P.M at Mirage Hotel, International Airport Approach Road, Marol Naka, Andheri (East), 
Mumbai – 400 059 and at any adjournment thereof in respect of such resolutions as are indicated below:

Form MGT- 11 (PROXY FORM)

NOTES:
1. This proxy form to be effective should be duly completed, dated, signed, stamped and deposited at the Registered Office of 

the Company not less than 48 (forty eight) hours before the commencement of the Meeting.
2. A proxy need not be a Member.
3. Please bring your copy of the Annual Report to the Meeting.

Signed this ______________ day of _________2019 at ____________

Signature of Proxy Holder : __________________     Signature of Member : ______________________

Affix
Revenue

Stamp



NOTES



NOTES



Control Print Network



C-106, Hind Saurashtra Industrial Estate, 

Andheri-Kurla Road, Marol Naka,

Andheri (East), Mumbai 400059, India

Tel: +91 22 28599065 / 66938900

CONTROL PRINT LIMITED 

Fax. +91 22 28528272

(CIN: L22219MH1991PLC059800)

M
at

us
hr

ee
 C

or
po

ra
tio

n 
- 

9
8

2
0

7
2

9
4

5
0


