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Particul ars
Quarter ended Year Ended Consolidated

31-OB-2017 3'l-12-20't6 31 -03-20 1 5 31-O3-20'17 s1 -03-201 6 31 -03-20.1 7 31 -03-201 6
(Audited) (Unaudited) {Audited) (Audited) {Audited) (Audited) {Audited}

1 from Operations

(a) Net Sales/lncome from Operations 4.576 40 3,343 39 3,42A 33 14,518 68 13,297 79 1 4,51 8 68 13.297 79
'Net of Excise Dutv)

(b) Other Operatinq Income 62 71 51 30 143 37 216 21 1li4 35 216 21 154 35
Total Income from Operations (Net) 4.639 1.1 3,394.69 3,57't.70 14,734 A9 13,41i2.'14 14,734 89 '13,452.14
Expenses

losl of l\4aterials Consumed I ,423 77 1.018 17 852 32 3 994 45 3,763 04 3 994 45 3,763 04
(o rurchases of Slock-in-Trade 244 21 120 65 155 17 647 33 1,031 69 647 33 1 031 69
(c) -;hanges In Inventories of Finished Goods, Work_in_

)rooress and Stock-in-Trade 19526 183 54 218 97 560 23 (266 1 B) 560 23 (266 1 I
ol Employee Benefits Expenses 677 71 727 80 722 22 2 772 16 2 622 A1 2,77216 2.622 81

(e) Depreciation and Amortisation Exoense 98 73 93 08 /5 95 375 48 2€i5 90 397 83 288 25
(f) Royalty Expense 150 32 11984 147 34 547 51 665 68 547 51 665 68
(q) Other Expenses 647 34 563 46 556 12 2.387 64 2 462 71 2,394 96 2.070 42

fotal Expenses 8.437.34 2,826.54 2,72a 09 11,244 AO 1 0,1 415.65 11.314 47 '1o,175.71
rrofiv(Loss) from operations before other income,
Inancial costs and exceptional items (1 -2) tr,201.77 568.'t 5 843.62 3,450.09 3,3Cr6.49 3.420.42 3,276.43

4 )ther Income 613 21 94 14 01 69 29 4,5 23 69 29 55 23
5 rrofiv(Loss) from ordinary activities before

'inancial costs and exceptional items (3+4) 1,207.90 590 09 857.63 3,51 9.38 3,361-72 3.449.71
6 Finance Costs 14 98 37 80 37 84 '105 88 '1€3 49 10588 163 51
7 Profiu(Loss) from ordinary activities after

costs but before exceptional items (5-6) 192 92 552 29 819.79 3,41 3.50 3,198.23 3,383.83 3.1 68.1 5
8 Exceptional items 85 90 817 159 33 27 (1€i1 03' 33 27 ('161 03)rrofiV(Loss) from ordinary activities before tax (7-8) 7,107.02 544.12 818 18 3.380.23 3,350.56 3.329.1 I

10 Tax expenses 274 58 125 4A 210 47 801 09 781 87 801 09 781 87
11 ,let Profiv(Loss) from ordinary activities after tax (9-1 O) 832 44 418 64 607.71 2,579.14 2,549 47 2,547.31
12 :xtraordinary items 14 991 26 87 (1 00 59' (28 s4 (e7 41 (28 94 (67 41
13 let Profiu(Loss) for the period (1 1 -'t 2) 847 43 391.77 708.30 2.608.08 2,644.80 2,578 4'l 2,614 72
14 rard-up equity share capital ( Face Value Rs 101 each) ,567 23 1 567 23 1,567 23 1,567 23 1.567 23 1,567 23 1,567 23
l5 leserues excluding Revaluation Reseryes as per 12,781 61 1 0,633 50 12 587 25 1046911

)alance sheet of previous accountino vear

16 Earning per share (before extraordinary items)
(of Rs 1 0/- each) (not annualised):

(a) Bas c 531 267 388 16 46 16 68 16 49
(b) D uted 531 267 388 16 46 16 45 1627 16 25

Earning per share (after extraordinary items)

of Rs 10/- each) (not annualised)

lasic 541 452 '16 64 17 12 16 92
(o )iluted 541 452 16 64 15 88 16 45 16 68
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The above audited financial results for quarter ended and yea
Board of Directors in their meeting held on May 29, 201 7

ended March 31 2017 have been reviewed by Audit Contmittee and approved by the

2
ne uompany nas a stngte reponaDte segment, namely Codir 6 MarKrng Applcalons tor tne purpose ol Accountinq Standard 17 o

3

The Board of Directors have recommended a final dividend of
approval of shareholders at the 26th Annual General Meeting
Interim Dividend of Rs 2 501 per equity share (j e 25%) in its

ls 3 50/ per equity share (i e 35%) in its meeting held on May 29, 20j7, subject to the
n addiiion to the final dividend, the Board of Directors of the Company had declared an
eeting held on February 13, 2017 and paid on Febuary 27, 2017

4
The results of the wholly-owned subsidiary company viz Libel
with AS 2'1 on Consolidated Financials

Chemicals Private Limited has been consolidated with flre Standalone Results in line

5
Exceptional item includes the profit on account of sale of officr
Cenvat Receivable FY 2015-'16 (Rs 293 21 Lacs) and Interes
Maharashtra Settlement ofArrears In Dispute Act 2016 (Rs 3

premises at B re (Rs. 82 04 Lacs), Profit on sale of lnvestment (Rs. 156 lacs)
Subsidy Rece FY 201516 (Rs. 8.36 Lacs) netted with Interest paio unqer
71 Lacs), Inventory Written O'f (Rs 539'7 Lacs)

6
Sales Tax Demands for various years were settled during the
2016

)ar under Amnesty Scheme pursuant to Maharashtra Settlement oF Arrears In Dispute Act

7
Ither Operating Revenue includes sum of Rs 200 74 Lacs (p
rnder the Assam Industrial Policv The prescribed conditions I

' Rs 143 90 Lacs) on account of Sales Tax Remission by way of Government Granl
rve been met and eligibiljty certificate is applied for as pef the policv

8
:igures for the quarter ended l\4arch 31, 2017 andMarch 31, t
he published year-to-date figures upto the third quarter of the

16are balancingfiguresbetweenauditedfiguresinrespectofthefullfinancialyearand
llevant financial vears

I The Company has commenced productjon of printers for variol
to production of Consumables already commenced on MaV 26,

i Coding and l\4arking Applications from March 21 , 2017 ,3t its cuwahati plant in addition
2015

'10 :igures of the previous periods have been regrouped/ rearran )o, wnenever necessary

lvlumbai

May 29,20'17

For Cc

Basant

Ol-
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STATEMENT OF ASSETS AND LIABILITIES

1.567 23
10,633 B0 10,469 1 1

Monev received aoainst Share Warrants

Share application money pending allotment

Non-current Iiabilities

c) Other Ionqterm liabilities

Sub-total - Non-current liabilities

1 31 1.80

1 017.32 1 116 34

Sub-total - Current liabilities

16,139.82

4.314 33 4.718 38

315 51

e) Other non-current assets

Cash and Cash
Shortterm loans and advances

12,013.14

Directors of Control

Mumbai
May 29,2O17
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INDEPENDENT AUDITOR'S REPORT ON STANDALONE ANNUAL FINANCIAL RESULTS OF THEi COMPANY

The Members of

Control Print Limited

Report on the (Standalone) * Financial Statements

1' we have audited the accompanying standalone financial statements of Control print Limited (,,thecompany") for the quarter ended 31't March,2o17 and the year to date results for the period 1,,April,201-6 to 3L't March,2o!7 pursuant to the requirement of Regulation 33 of the sEBl(Listing
Obligation and Disclosure Requirements)Regulations,20l.5.

2' we have relied on financials of the foreign branch audited by the Firm of chartered l\ccountantswho have issued the audit report thereof in Srilanka.

Management's Responsibility for the (Standalone) * Financial Statements

3' ThemanagementandBoardof Directorsof thecompanyareresponsibleforthemattersstatedin
section 134(5) of the companies Act, 2oL3 ('the act') with respect to the preparation of thesefinancial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally irccepted in
India, including the Accounting standards specified under section 133 of the Act, read with rule 7of companies (Accounts) Rules,2014. This responsibility includes maintenance o1t adequate
accounting records in accordance with the provisions of the Act for safeguarding the a!;sets of theCompany and for preventing and detecting frauds and other irregularities; selr:ction and
application of appropriate accounting policies; making judgments and estimate:; that are
reasonable and prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

4' our responsibility is to express an opinion on these financial statements based on our audit. we
have taken into account the provisions of the Act, the accounting and auditing starrdards and
matters which are required to be included in the audit report under the provisions of the Act andthe Rules made there under. we conducted our audit in accordance with the standards onAuditing specified under section 143(10) of the Act and other applicable authoritative
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Accountants of lndia. Those
ptan and perform the audit
statements are free from

Continuation Sheet

S ta nda rds
tr: obtain

mate ria I

6' 
H:irtJ,,..J:rtff:lffidit evidence we have obtained is sufficient and appropriate to provide a

Opinion

ng to the explanations given 1.o us,
ired by the Act in the manner so
he accounting principles genr:rally

a) ln the case of Balance sheet of the state of affairs of the Company as at 31st March 2017 .

b) In the case of the Profit and Loss Account, of the profit for the year ended on that date.
c) In the case of the Cash Flow statement,of the cash Frows of the Company for the year ended r:n

that date.

Report on Other Legal and Regulatory Requirements

9 ' As required by section 1,43(3) of the Act, we further report that:
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a) we have to'c.h.t and obtained all the information and expranations which to the best of our
knowledge and belief *.ru n...rr.ry fo,. ttre purposJ oi our auoit;

b) 
l,.:ffiffi#iffi:i:,"ff:ilT:?fj,,..Tffi1 bv raw have been kept by the Company so

c) The reports on the accounts of the branch office at Sri Laauditors have been sent to us and properry deart with br;if #il;iJf;JltJ:1,:u 
,n,' branch

d) 
ffiiiffi:H:",ti:l'#,Tl;tJ#llr,."i]l,.and cash Frow statement deart with by this

e) In our opinion'- the aforesaid financial statements compry.with the appricabre Acc'unting
ff:1i"1'-'1ff:11;1fl:;:1";r*'orthe Act,,.ead 

'iin n,ru 7 orthe i",p.,.i., (Accounts)
There has been a change in mJtfroO of accounting policy in costandard 2 with respect to valuation of inventory with effect from 1, 

>unting
to weighted Average Basis due to imptementation of sAp base I ERp c basis
no substantial impact of the same on the profits of the compan 1 for t Sre 

is

f) on the basis of written representations received from the directors as on March 3r,2017, andtaken on record by the Board of Directors, none of the directors is disqualified as on March 31,20L7 , from being appointed as a director in terms of section 1,64(2)of the Act;

g) with respect to the adequacy of the internal financial controls over financial reporting of the
;:Tff;: iio 

tn" operating effectiveness of such contrors, refer to our separare report in

h) In our opinion and to the best of our information and according to the expranations given to us,we report as under with respect to other matters to be incruded in the arJitor., Repr:rt inaccordance with Rure 11 0f the companies (Audit and Auditors) Rures, 201,4:_

t. The Comn:n,, h.. ^^-r:--,:,.

Financialyear
Amount in Lakhs

201.0-2011. Central Sales Tax
Act'L956

CST liability Rs.51.04 (net of
tax paid Rs. 44)

For which
company has

obtained a stay
order.

Deputy
Commissioner of
Sales Tax Appeals

-(Mumbai)
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tl The company has not made provision as on 3r.,t March 2o!7 asrequiredapplicabre raw or accounting standard for materiar foreseeabre rosses as the crnot have any rong-term contracts incruding derivative contracts; as such thecommenting on any materiarforeseeabre rosses thereon does not arise.

IV

iii 
il:::.i:;"nT H ilTJ::ii::,ffij;;l,,'g the vear under report ror the vear 2

The company has provided requisite disclosures in the financial statements as to hcy.1il#;: 'T.Xi 
rt".]:,:o 

Ir* ,3", o-uring the period from 8.n November, 2olDecember, 201.6, Based :n auoit 
-;...:#rTT 

T:,;": i""".il,!.';rr1
;l;i:il:Tl"J;#ljliTl,,l:j lle_ 

di:crosyres are in accordance with ooor, oim a i nta ined by th e co m pa ny a nd as proo r." J ti"r; ; ;; 
"' 
;]l]l:ff"lJi *?:li,;

For Dosi and Jain
Chartered Accountants
Firm Registration No 112435W

Chandresh Gandhi
Partner
M. No 43t12

Place: Mumbai
Dated: 29th May,2O!7
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Conlinuation Sheet

fl|,HIY:.:1 rg rHE f NDEPENDENT AuDlroR,s REpoRr
rinanciar ,,.,.'.,,,1"",i11'JJ.';i,'Ji;ili:il;:ili";;;,: liln. 

'.'0.,., or cont,.or print Limited on the s;tandarone

Report on the Intr
2or3 

-ernal Financial controls under clause (i) of sub-section 3 of section r43 ofthe companies Act.

we have audited the internal financial controls-over financiar reporting of Contror print Limited (,,the company,,) as:l.u:::,'^:,T,1: '" 'on;'n'iion o;;';;,, 
"rth",;;;;;"""?r.,.,,r statements orlhe company ror the vear

Management,s Responsibility for tnternal Financial Controls

The company's management is responsible for estabrishing and maintaining internar financiar contrors b'sed on
the internal contr<
components of inte 

over financial reporting criteria ur,".utiriua by.the'com-iriy".onrio"ring 
the essentialReportng,,,;"i;;T:.i,::11,'J1Til:,,,::":,1r.il::I:tl?fl:i.:e;::lH::Hl#nmflffi;l

implementation anr
ensuring tn" o'0"'iv1:i':H:::,":"'.i",T11 il"il1Jl'ffh:;:i:::#i;::":",", ", errective,f iorsafeguarding of its assets, the prevention.no o",".,ion of frauds ri:ti::,:tl"i::::"1: companv's poricir:s, the

i:::;ilt records' and the timerv prepa,.,tion or reriabre r,r.".,.i'lr"jiljj;li.l::i:ffIil1i:lT:"ff*;11::

Auditors, Responsibility

our responsibility is to express an opinion on the company's internar financiar contrors over financiar reporting
based on our audit' we conductea o" 

"iit in accordance *ni ii" Guidance Note on Audit of Internar Financial
controls over Financial Reporting i*"-)nr'orrce Note");";;;; standards on Auditing, issued by rcAr and
oeemed to be prescribed. under ,".tion 143(10) of the companil, n.t,:or:, to the extent appricabre to an ar-rdit of
tnternal financial controls' both applicaot-. to.n audit of Internar Financiar contrors rn!, uotr, issued by the
Institute of chartered Accountants 

"r 'nJi.. 
Those standaro, ,nJ tie cuioance Note require that we compry with

ethical requirements and plan tna p"'ro't the audit to obtain reasonabre assurance about whether aderquate
rnternal financial coni
effectiveryi..r r;,;;;:T":;::,1:t"tial 

reporting was establisheolno maintained and if sucn contrors operated

our audit invorves performing procedures to obtain audit evidencecontrols svstem over financiaireporting r"ii',"',. operating 
"n".,'""11""r1:iT:fflTI","Jr:T;;:T::i::;;:il::'J'Hl"ff:':ffi'T:,''j'j:i"::lTl?a"n understanoing or inrernar rinanciar contrors over rinanciar reporting,

effectiveness of int"lnrr control based on ,rss 
exists, and testing and evaluating the design and oper'ting

jud€ment, incruding the assessment or,nu ,.,riru #;:rt::.i *,rrTtffiffi: ;ffi:;j x:?ilH *;.uij.;;ito fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our auditopinion on the company's internar financiar contrors system over financiar reporting.
Meaning of Internal Financial Controls Over Financial Reporting

lJlH.Tl":j:iruiiilillii;T?J.onl,"j, t'nun.iar reporting is a process designed to provide reasonabre

#:::::il:[:,,,,iT,..:t[ru;lill#iu:h1t$f n:ff x1l"J;:liTrinf *:t:ijt*l
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(1) pertain to th

,1"1ff::i:::"",1j liil ,at' 
in reasonabre detail, accuraterv and fairrv refrect the transactiors

::,1iffi:IJu"noJ,.au on,y nj,.fii."".''':'i,".{.i:fiiilffii:i:,,_ry;.lJ."J;J:fi:'"ilffi1.Ji;i;;1and 
:^ ^ _- 

v"'v rrr ducoroance with authorisations of management ,ni-i,r".ro^ of the company;

l?J"',il:TJ,",',:::ffiT:T:::,,.,.,*,1Hi,fiil::T:,::J5:li;:",T:T"::j:il,*:"1:cquisit 
on, use, or

Inherent Limitations of tnternar Financiar contrors over Financiar Reporting

:ffi::".jJH;?ffT:ilIi*",j;::;ff:i::ff:l:r:,"j:ril,:,ffiffJTT,ji?;,rr,,. 
ng,he p.ss b , ,y .rand may not be dr

rep.r,ng,o ru,ureiJI,t jlii;i,r?ii:",lilriilLi*j*l1iiii;f*:;JT[{ff:[Tir;ffi:::;
;'"i:J:'l'ffi:'nffi,::" "t 'i'"t's in conditionr, o,. tiut',h. 0.r,". of compriance wrth the policies or

Opinion

tn our opinion' the company has' in all material respects, an adequate internar financiar contrors syster.n overilH";'THi::"1'fi',*thi::;".'"1#l*';*:;lliruruTllil","",,lli,r,,"g 
errec,ive,,r as atconsidering the essential componentrorlnt.rn.rcontrorrrri"J 

,, the cuidance Note on 
^r:f:;iJ,"tl{:nil[l

controls over Financial Reporting lrrrJ Jv'it u Institute or chartereo Accountants of India.

For Dosi & Jain.
Chartered Accountants
Firm Registration No.: FR N ttZ43S W

Signature
Chandresh Gandhi
Partner
Membership No: 4 31 7 2.

Place: Mumbai
Date: 29th May 20t7
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT

Annexure referred to in paragraph g of our Report of even date to the members ofLimited on the accounts of thelomp*, ro, the year ended irst vtarch, zorz.
on the basis of such checks as we considered appropriate and according to the informaexpranations given to us during the course of our ,riii, *. ,..oou ,n.,,

i) In respect of Fixed Assets

a) 
J[:T:Tlf:ffi?li:".1,:[i", records showing ful particurars, incruding qu

b) As explained to us, fixed assets have been physicary verified by the managemen

fi::T:":'":j::ll"l1,l::l: ",tn..plants; 
Further, discrepancies noticed on sucrr verhave been properly dealt in the books of accounts,

c) The title deeds of immovable properties as discrosed in the Fixed Assets scheduFinancial Statement are held in the name of the Company.

ii) In respect of Inventories

a)The inventories have been physically verified by the management by folowing reasonaadequate procedures during the year end based on the inientory records maintaineo.

b) 
*:"0:l.j::::.j::i::f:q ": the verification between physicat stocks and book stocbeen property deatt with in the books 

"f 
.;;";;;;';;;# Jffi# il ffi ff:i,,:amounting to Rs. 539.1.7 lakhs during the year.

The company has not granted any roans, secured or unsecure dto/fromcompanies, firnor other parties covered in the register maintained under section 1gg of the Act dulyea r.

There is a transfer of Rs.7.o9 rakhs during the year arong with the outstanding obalance of Rs.22.60 rakhs towards roan granted in the earrier year to the whoilysubsidiary company Liberty chemicars private Limited.

In our opinion and according to the information and exp iven to us,has complied with the provisions with Section 1g5 and Companiesrespect of the loans and investments made and guarantee ity provided

i i)

v)
the

inuation Sheet
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by it.
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v) 
Ii:::ffi:llilil"rr1Tpted anv deposits rrom the pubric covered under section -x3 to 76 or

vi) As informed to us, the Central G

;#;fi::?::Jlj;*"Jl',til jHr;lh*ff 'lirxT;;:r;?ffi :::::Tilir,1'# jtr

vii) In respect of Statutory dues

(a) According to tf
company exam ations given to us and based on tne records of the
statutorydues, ' ts generally regular in depositing the undisputeJ
Wealth Tax, se ' Employees'state Insurance, Income-tax, $ales-tax,
applicable, witl Excise Duty and other material statutory dues, as
expranations- given to us,ther".^1:-,1j,'.il: J;3i:, T"Jjil: :x,:i,.,il:*:t:;'iF
Hlil;'ilt 

for a period of more than six ro",n, iior the date they become payabre bv the

(b) According to the information and explanations given to us and based on the records; of thecompany examined by us, dues of centralsrr.r;;;;, , sL.o4rakhs (net of taxes paid Rs.44lakhs) have not been deposited on account of disputes are referred to in Note No 9 (h) (i) of
:il ;:;rrr#ent 

Audit Report of even date. The companv has obtained stay in respeqt of the

(c) 
Ii:it?L::il##flr::il:l"Jfl;uring the year under report ror the year 2008_0e to the

viii) According to the records of the company examined by us and the informati.rr andexplanation given to us' the Company has noi defaurteJ in repayment or toans or borrowings
;: il:.t;tlalrinstitution 

or bank or Government or dues to debenture horders as on the

ix) In our opinion' and according to the,information and expranations given to us, the conrpanynas not raised any term loans or initial public on.,. orirrther public offer during the veart
x) During the course of our examination of the books andaccordance with the auditinf ,irnouro, generary ..."0,iT?,1ril,:jl""Tl,!rl];,iii':"r;:across any instance offraud on or by the con prnv noil.d or reported during the course ofour audit nor have we been informed of any ,r.r, inr,rnl" ny tr,u Management.
xi) The Company has paid/provided for managerial remuneration in accordance with the requisiteapprovals mandated by the provisions of section rgz real with schedule V to the Act.
xii) As the company is n^ot a Nidhicompany and the Nidhi Rures, 201.4 arenot appricabre to it; theprovisions of crause 3(xii) of the order are not appricabre to the Company.
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xiii) The Company has enterF.l inrn +-^-__ ..

i"{i:Iffi"':."n?j#:fr tiil$,llll.i:li:'"i:J:;tJ;,::T:ii;::
: : 

"[".; H, n :Yff ff H:#;; J ffi [:l'il L'." il # il"' il. i ;# l*i X I

xiv) 
;n"T]Ifllrpr not 

T?de anv preferentiar arotment during the year .Further,
under review. 

rares or futy or partry convertibre debentures have been issued duri

xvi)

xv)

li: :ilt::fr-s_|-ot, 
r:guired to be registereo under secti

The Company has not entered intoconnected with them. Accordingly,
applicable to the Company.

non cash transactions with its directors orthe provisions of Clause 3(xv) of the Order

lj lt"t 
r"i; 

^. 
c o r d i n g r y, t h e p ro v i s i o n s 

" 
r ., r=rl.' i?;J, i ::, 1il 

-; 
.# 

t, 
1" I'.^::,,: :Company. the Order are not applicabl

Place: Mumbai
Dated: 29th May,ZO!7

For Dosi and Jain
Chartered Accountants

a
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INDEPENDENT AUDITOR,S REPORT ON CONSOLIDATED ANNUAL FINANCIAL

RESULTS OF THE COMPANY

To

The Members of

Control Print Limited

Report on the Consolidated Financial Statements

We have audited the consolidated annual financial statements of Control Print Limited ("the Holding

Company")and its subsidiary company Liberty Chemicals Private Limited for the year ended 31"

March,2O17 attached herewith, being submitted by the Holding Company pursuant to the requirement ot

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)Regulations,2015.Attention is

drawn to the fact that the figures for the quarter ended 3L't March,2O17 and the corresponding quarter in

the previous year as reported in these financial results are the balancing figures between audited figures in

respect of full financial year and the published year to date figures upto the end of the third quarter of the

current and previous financial year respectively. Also the figures up to the end of the third quarter for the

current and previous financial year had only been reviewed and not subject to audit'

Management's Responsibility for the Financial Statements

The Holding Company's Board of Directors is responsible forthe preparation of these Consolidated financia'

statements in terms of the requirements of the Companies Act,2013 that give a true and fair view of the

Consolidated financial position, Consolidated Financial Performance and Consolidated cash flows of the

Holding Company and its Subsidiary in accordance with the accounting principles generally accepted in

India including the Accounting Standards specified under Section 133 of the Act read with Rule 7 of the

Companies(Account)Rules,2OL4.The respective Board of Directors are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets and

preventing and detecting frauds and other irregularities, the selection and application of appropriate

accounting policies. This responsibility includes the design, implementation and maintenance of interna'

control relevant to the preparation and presentation of the financial statements that give a true and fair

view and free from material misstatement due to fraud or error.
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Auditor's Responsibility

our responsibility is to express an opinion on these consoridated financiar statement based on our audir.

ff:ftTlllffitl'rillii;Klif taken into account the provisions or the Act, the accounting and
of the Act and Rules made thereunder.are 

required to be included in the audit report under the provisions

we conducted our audit in accordance with the standards on Auditing specified

ll i LT; ffi ::T: Tlil : ffi : tl ffi i, ,: : I I:'i, : :?ff k m:i H : il n: : f trI# i*illmisstatement.

An audit involves performing procedures on a test asis to obtain audit evidence about the amounts ano
disclosures in the consolidated financial.statements. rne procedures serected depend on the auditor,s
judgment' including the assessment of the risks of material misstatement of the consoridated financial
statements' whether due to fraud or error' In making those risk assessments, the auditor considers internar
control relevant to the company and its subsidiary preparation and fair presentation of the consoridatedfinancial statements in order to design audit procedures that are appropriate in the circumstances, but not
forthe purpose of expressing an opinion on the effec iveness of the entity,s Internar contror. An audit arso
include evaluating the appropriateness of accountrng poricies used and the reasonabreness of the
accounting estimat
consotidatedr,".".,lirL11i.llr.r.n.*ement, as weil as evatuating the overal presentation of the

I:::fi:l::Hi:i,,.":lJ::Jfi,ffi:ilil::il:lissurricientand appropriate to provide a basisrorour

Opinion

we report that consolidated financial stat
accordance with the requrrement, of A,"tents 

have been prepared by the c.mp3py'5 Management irr
specified under section 133 of the Act *ro,_*i;l:t Xi:;:i 

(As 21)_consotidated Financiat statements
mpanies (Accounts) Rules,20L4.
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tnt best of our information and according to the e,xpranations given to us, thesechemicars private #ll',li;:;:i, fi:j:ffi:;;':i;rll'.^ incrude the rinanciar resurts or Liberty

(a) are presented in accordance with the requirements of Reguration 33 of the sEBr(Listing obrigation
and Disclosut

( b) g ve a,rue J: Hffi'ffffifi :ilr?r';iTi;,[***nr; 
"; ; :,,,. q ua 

^e 
r e n de d 3 1,,

March,2ol7 as well as year to date results for the period 1.,t April,2ol6 to 3L,t March,2o!7.
As required by Section 143(3) of the Com
contrors over rinanciar reporting "r,n.i",'J,il:ffi;:,,,::,lr;jffi,.:#;Tl;.J,.:ln ;::llthe operating effectiveness of such contrors, refer to our separate Report in Annexure A.

For Dosi and Jain
Chartered Accountants
Firm Registration No 112435W

Chandresh Gandhi
Partner
M. No 43ltz

Pface: Mumbai
Dated: 29th May,2017
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ANNEXURE .A TO THE INDEPENDENT AUDITOR'S REPORT
Referred to the Independent Audit report of even date to the members of Control print Limited on the consolidated financial
statements for the year ended March 31,,20L7

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Serction 14!l of the
Companies Act, 2013

In conjunction 'with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31',2017, we have audited the internal financial controls over financial reporting of
Control Print Lirnited (hereinafter referred to as "the Holding Company") and its subsidiary company, which
are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the of the Holding company & its subsidiary cornpany, which is a
company incorprorated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by thr: Company considering tne
essentialcompcrnents of internalcontrolstated in the Guidance Note on Audit of Internal FinancialControts
Over Financial Reporting issued by the Institute of Chartered Accountanrts of India (lCAl). These
responsibilities include the design, implementation and maintenance of adequate internalfinancial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its a:ssets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting recorcls, and the timery
preparation of reliable financial information, as required under the companies Act, zoi.3.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the rGuidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and tne
Standards on huditing, issued by lCAl and deemed to be prescribed undelr section 143(10) of tne
Companies Act,20l-3, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidarnce Note require that we
comply with etfrical requirements and plan and perform the audit to obtain rerasonable assurance abour
whetheradequate internalfinancialcontrols overfinancial reporting was establi:;hed and maintained and if
such controls operated effectively in all material respects.

Our audit invollres performing procedures to obtain audit evidence about the, adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risl<. The procedures selected
depend on the atuditor's judgement, including the assessment of the risks of material mis;statement of the
financial statements, whether due to frauo or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Intennal Financial Controls Over Financial Reporting
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A company's in[ernal financial control overfinancial rqporting is a process designed to prreyl6s reasonable
assurance reganding the reliability of financial reporting and the preparation of financial statements for
external purpo:ses in accordance with generally accppted accounting principles. A company's internal
financial controlover financial reporting includes those policies and procedures that:
(1) pertain to the maintenance of records that, in;easonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the compFny;
(2) provide reasonable assurance that transactions are recorded as necessany to pernnit preparation of
financial statenlents in accordance with generally acgepted accounting principles, and that receipts and
expenditures of the company are being made only in pccordance with authorisations of management and
directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition o1'the company's assets that could have a material effect on the firranciat st,atements.

Inherent Limitations of Internal Financial controls ovel Financial Reporting

Because of the inherent limitations of internal finanfial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and may not be detected. Also, prlojections of any evaluation of the internal financial
controls over financial reporting to future periods are !ubject to the risk that the internarl financial control
over financial relporting may become inadequate because of changes in conditions, or that the degree of
compliance withr the policies or procedures may deterilrate.

Opinion

In our opinion, the Holding its subsidiary gompany, which is a company incorporated in India,
have, in all mat,erial respec ate internal firfancial controls system o,ver financial reporting and
such internal financial cont ancial reoorti
based on the internal control over financial reportin
essential components of internal control stated in the
Over Financial Rreporting issued by the Institute of Cha

Other Matters

Our aforesaid rerports under Section 143(3) (i) of the {ct on the adequacy and operating effectiveness of
the internal financial controls over financial reporting {nsofar as it relates to one (1) suLrsidiary company,
which is a cornpany incorporated in India, is based on our corresponding report of such company
incorporated in India.

For Dosi & Jain,
Chartered Accoulntants
Firm Registration No.: F R N 112435W

I

J\-/''
SV
Chandresh Gandhi
Partner
Membership No: 43172
Place: Mumbai
Date: 29th May',2O77
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Muy 29,2017
To

For Control Print Li

Pursuant to provisions of Regulation 33(3)(d) of SEBI (Listing obligatron and DisclosureRequirements) Regulation, 2015 as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016_171001 dated May 25,2016 and circular No. cIR/cFD/cMD/5 612016 dated May 27,2016, wehereby declare that the Statutory Auditor of the company, M/s Dosi & Jain,chartered Accountants,(Firm Registration No' 112435w) have issued the Audit Report with an unmodified opinion onAudited Standalone and consolidated Financial Results of the company for the year ended March37,2017 .

Kindly take the same on your record.

Thanking you,

Basan
Managing Director
(DIN: 00176807)

Rahul Khettry
Chief Financial Officer
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Dear Sir/Madam,


