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INDEPENDENT AUDITOR'S REPORT

To the Members of
tiberty Chemicals private Limited

Report on the Financiarl Statements

and Loss for thel year ended and a summary of the significant accounting policies and otherexpla natory Statements.

' Management,s Responsibility for Financial Statements2' The management and Board of Directors of the company are responsible for the matters stated insection 134(5) o1f the companies Act, (the act') with respect to the preparation of these. financial statements that give a true an r iew of the financial position, financial performance
and cash flows of the company in accordance with the accounting principles generally accepted in

accounting recorcls in accordance with the provisions of the Act for safeguarding the assets of thecompany and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and rrint"nrn.e of adequate internal financial
controls, that arre operating effectively for ensuring the accuracy and completeness of the
accounting recorcls, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditorrs Responsibilitrl

3' our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into atccount the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. we conducted our audit in accordance with the standards on
Auditing specified under section 143(10) of the Act and other applicable authoritative
pronouncements issued by the lnstitute of Chartered Accountants of India. Those Standards
require that we comply with ethicat requirements and plan and perform the audit to obtain
reasonable assur,ance about whether the financial statements are free from material
misstatement.
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5. We believe that the audit evidence we

basis for our audit oPinion

Continuation Sheel

have obtained is sufficient and appropriate to provide a

Chartered Accountants
+. An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in thre financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements, that give a true and fair view, in order to design audit procedures that are appropriate

in the circumstanrces, but not for the purpose of expressing an opinion on whether the Company

has in place an adequate internal financial controls system over financial reporting and the

operating effectiveness of such controls. An audit also includes evaluating the appropriateness of

accounting policies used and'the reasonableness of the accounting estimates made by the

Company,s management and Board of Directors, as well as evaluating the overall presentation of

the fi nancial statements.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in Indiar:

a) In the case of Balance sheet of the state of affairs of the company as at 31't March 2016'

b) In the case of th,e Statement of Profit and Loss, of the loss for the year ended on that date'

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Audito/s Rep

Government of lndia in terms of sub-section

such checks oftlre books and records ofthe C

to the information and explanations given t
matters Specified in paragraphs 3 and 4 of the Order'

8. As required by section L43(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audiu

b) In our ilpinion proper books of account as required by law have been kept by the Company so

far as appears; from our examination of those books;

c) The Balance siheet and statement of Profit and Loss dealt with by this Report are in agreement

with the bools of accounU
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d) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specilfied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules 2014

e) On the basis of written representations received from the directors as on March 31,20L6, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2015, from being appointed as a director in terms of Section L64(21of the Act.

f) As informed to us, the Company has initiated the Internal Financial Control Process which will be
integrated and :strengthened further with the implementation of SAP in the next financial year
.Hence we are not in a position to issue a separate report on the adequacy of internal financial
control over internal financial reporting and the operative effectiveness of such controls.

g) ln our opinion and to the best of our information and according to the explanations given to us,

we report as under with respect to other matters to be included in the Auditot's Report in

accordance with Rule 11of the Companies (Audit and Auditors) Rules, 2O!4::

The Comp,sny has no pending litigations which would impact its financial position

The Company has not made provision as on 31" March 2016 as required under the
applicabler law or accounting standard for material forseeable losses as the Company did

not have any long-term contracts including derivative contracts; as such the question of
commentiing on any material foreseeable losses thereon does not arise.

The Complany being the private limited company, the transfer of any sum to the Investor
Education and Protection Fund does not arise.

il

ill

For Dosiand Jain

Chartered Accountants
Firm Registration No 11:2435W

Chandresh Gandhi
Partner
M. No 43L72

Place: Mumbai
Dated: 25'n May,201.5
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ANNEXURE TO INDEPEI\IDENT AUDITORS' REPORT

Annexure referred to in paragraph 7 our Report of even date to the members of liberty chemicalsPrivate Limited on the accounts of the company for the year ended 31st March, 2015.

on the basis of such checks as we considered appropriate and according to the information andexplanations given to us during the course of our audii, we report that:

i) In respect of Fixecl Assets

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

b) As explained to us, fixed assets have been physically verified by the management at the year-
end on a rotational basis; Further, discrepancies noticed on such verification have beenproperly dealt in the books of accounts.

c) The title deecls of immovable properties as disclosed in the Fixed Assets schedule to the
Financialstatement are herd in the name of the company.

ii) In respect of lnrventories

The company does not have any inventories during the year and the question of physical
verification, procedures thereof and maintenance of iecords does not arise.

iii) The company has not granted any loans, secured or unsecure d to/from companies, firms,Llps
or other partiels covered in the register maintained under section 1g9 of the Act during the
year.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loan nor made any investments nor given any guarantees and security
and hence the question of applicability of provisions of Section 185 and 1g6 of the Companies
Act,2013 does not arise.

The Company has not accepted any deposits from the public covered under Section 73 to 76 of
the Companies Act, 20L3

As informed tor u5, 16u Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 14g of the Act.

iv)

v)

vi)



si (LAo,,
artered Accountants

vii) ln respect of Sitatutory dues
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(a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is generally regular in depositing the undisputed
statutory duels, including Provident Fund, , Employees' State Insurance, Income-tax, Sales-tax,
Wealth Tax, Service Tax, Custom Duty, Excise Duty and other material statutory dues, as
applicable, vrith the appropriate authorities in India. According to the information and
explanations given to us ,there are no undisputed amounts outstanding as on 3L't
March,2015 ltor a period of more than six months from the date they become payable by the
company.

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no disputed demands payable by the Company.

(c) The Company being Private Limited Company, the question of transfer to the Investor
Education anrd protection Fund does not arise.

viii) According to the records of the Company examined by us and the information and
explanation gi'rren to us, the Company has not taken any loan or borrowings from any financial
institution or bank or Government nor any dues taken from debenture holders as on the
Balance Sheet date and hence the question of default in repayment does not arise.

ix) In our opinion,, and according to the information and explanations given to us, the company
has not raised any term loans during the year. Further, the company being a private limited
company ,the rquestion of initial public offer or further public offer does not arise.

x) During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally. accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed of any such instance by the Management.

xi) The Company lras not paid/provided for managerial remuneration during the year.

xii) As the Company is not a Nidhi Company and the Nidhi Rules,2014 are not applicable to it,the
provisions of clause 3(xii) of the order are not applicable to the company.

xiii) The company lhas entered into transactions with related parties by way of loan of Rs. 7.6 lakhs
from Holding Company during the year in compliance with the provisions of Sections 177 and
188 of the Act. The details of such related party transactions have been disclosed in the
financial staternents as required under Accounting Standard (AS)1S ,Related party Disclosures
specified underr Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

xiv) The Company has not made any preferential allotment during the year and hence the
questionof compliancewithSection 42of theCompaniesAct,zol3appliedforthe intended
purposes does not arise. Further,no private placement of shares or fully or partly convertible
debentures harre been issued during the year under review.
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connected with them. Accordingly ,the
applicable to the Company.

Company.

For Dosiand Jain
Chartered Accountants
Firm Registration No 11:2435W

Chandresh Gandhi
Partner

Place: Mumbai
Dated: 25th May,2O16



LIBERTY CHEMICALS PRIVATE LIMITED

Balance Sheet as at 31st March 2016

EQUITY AND LIABILITIES
Shareholders' funds

(a) Share Capital
(b) Reserves and Surplus

Non-Current Liabilities
(a) Other Long Term Liabilities
(b) Deferred Tax Liability - Net

Current Liabilities
(a) Short - Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities

TOTAL

ASSETS
Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work in Progress

(b) Non - Current Investments
(c) Long Term Loatls & A<lvances
(d) Other Non Current As:;ets

Current Assets
(a) Inventories
(b) Trade Receivables
(c) Gash and Cash Equivalents

TOTAL

Significant Accounting Policiels and Notes to
Accounts 01 to 18

The accompanying Notes are an Integral Part of these Financial Statements.

In terms of Our Report attachred

For Dosi & Jain

23.25 15.67

365.61 365.77

171 .46

292.31

72.50 72 50

0.24 0.24
72.74

0.56

0.56
365.61

For and on behalf of Board of Directors

e

No.

'10

As at 31st
March 2016

( i In Lacs)

186.00
88.71

As at 31st March
2015

( ? In Lacs)

'186.00

96.44

274.71 292.44

67.53
o.12

67 53
012

67.65 67.6s

22.60
A EQ

0.07

,t( nn

058
009

72.74

0.71

0.71

365.77

Firm Registration No 112435W
Chartered Accountants

Chandresh Gandhi
Partner
Membership No 43172
Mumbai May 25,2016

171.46

120.85
292.31

Director



LIBERTY CHEMICALS PRIVATE LIMITED

Statement of Profit and Loss for the Year ended 31st March 
' 
2016

( { In Lacs)

2014-15Note 2015-16

No.

l. Revenue from operations (Gross)
Less : Excise duty
Revenue from operaftions (Net)

ll. Other Income
lll. Total Revenue (l+ll)1

lV. Expenditure
Cost of Materials Consumed
Purchase of Stock-in-Trade
Manufacturing & Operating Costs

Changes in Inventories of Finished Goods, Work-

in-Progress and Stock-in-Trade
Employee Benefit E:xPenses

Finance Costs
Depreciation and Arnortisation Expense

Other Expenses
Total Expenses

V. Profit before Exceptional ltems & Tax

Vl. Exceptional ltems

Vll. ProfiULoss Before Taxation ( V - Vl )
Vlll. Tax Expense .

Current Tax
Deferred Tax

lX. Profit After Taxation ( Vll - Vlll )

Earnings per Equity Share of { 10/- each

(1) Basic
(2) Diluted

For Dosi & Jain
Firm Registration No 112435W
Ghartered Accountants

Chandresh Gandihi
Partner
Membership No 43172
Mumbai May 2ti,2016

12

13

0.02

7.71

0.00

627
7.73 6.27

(7.73) 16.27l.

(7.7s) (6.271

(7.731

(a.42)
(0.42)

(6.271

(0.34)
(0 34)

The accompanying Notes are an Integral Part of these Financial Statements.

In terms of Our RePort attached

For and on behalf of Board of Directors

Basant, Kabra
Director
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LIBERTY CHEMICALS PRIVATE LIMITED
Notes to the Financial Statementsi for year ended 31st March 20tG

SHARE CAPITAL

Authorised
25,00,000 (Previous year:25,00,00C1 equity shares of 10 each

lssued and Subscribed
18,60,000 (Previous year: 18,60,000) equity shares of t 1 0 each fully paid up

Reconciliation of fully paid equity shares
As per last balance sheet
lssued during the year
Balance at the end of year

Terms/Rights attached to equity shares

RESERVES AND SURPLUS

Capitat ReseNe
Balance as per Last Account
Securities Premlum Account
Balance as oer Last Account

General Reserve
Balance as per Last Account
Surplus in the statement of Profilt and Loss
Balance as per Last Account
Add/(Less); Net Profit /( Net Loss) for the year
Less Appropriations:
Proposed Dividend ( NIL Previous year Rs NIL pershare)
Corporate Tax on Proposed Dividend
Transfer to General Reserve
Net Surplus in the Statement of Profit and Loss
Total Reserves and Surplus

250.00

186.00

As at 3lst March 2016 As at 31 st March 201 5

Number ot
Shares

Share Capital Number of
Shares

Share Capltal

1.860.00c 186 0( 1 860 00c 186 0C

1.860.00t 186.0C 1,860,000 186.00

As at 3lst March 20tB
a

(88 56)
(7.73)

As at 3lst March
2016

?

185.00

As at 31st March 2016
t

(82281
(6 28)

( { In Lacs)

As at 31st March
20'15

?

185 00

As at 31st March
2015

t

A7 AA

250.00

The company has only one class ol equity shares having a par value oF Rs 1 0 per share. Each holder of equity shares is eniitled to one vote
per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the

approval of the shareholders in the ensuing Annual General Meeting.ln the event of liquidation of the company, the holders of equity shares
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in lhe
proportion to the number of equity srhares held by the shareholders.

(96 2e)

--------E&-7T-

3 OTHER LONG TERM LIABILITIESI

Other Liabilities

As at 31st March
201 5

?

----------75-

As at 31st March 2015



LIBERW CHEMICALS PRIVATE I-IMITEO
Notes to the Financial Statements for year ended 3l st March 201 6

OEFERRED TAX LIABILIW - NET

Oeferred Tax Liability- Related to Fixed Assels

SHORT-TERM BORROWINGS

Control Print Limted (Adv)

TRADE PAYABLES

Legal & Professional Fees payable

OTHER CURRENT LIABILITIES

Statutory Dues
Other Payables

LONG-TERM LOANS AND ADVANCES

Capital Advances
Advance Tax ( Net of provision for Tax)

1O OTHER NON CURRENT ASSETS

Others

11 CASH & CASH EQUIVALENTS

Cash and Cash Equivalents
(a) Balances with Banks In Current r,ccounts
(b) Cash on Hand

OTHER INCOME

a) lnterest Received from Others

FINANCE COSTS

hterest on Others
Bank Commission & Charges

As at 31st March
201 6

?
0,12

As at 31st March
201 6

a

22.60--------230-

Asat 3lstmarch
201 6

?
nqF
0.58

As at 31st March
201 6

?
o.07

0.07

As at 31st March
2016

?

72.50

72.50

As at 31st March
201 6

a

o.24
0.24

Asat 3lstMarch
201 6

-

054
o02

{ C In Lacs)

As at 31st March
2015

?
012

As at 31st March
2015

?

15.00
15.00

As at 31st March
201 5

?

058
0.58

As at 31st March
20't 5

?

009

0.09

As at 31st March
201 5

{
72 50

72.50

As at 31st March
2015

{
o24
0.24

As at 3lst March
2015

?

063
008

0s6 o.71

12

13

For 2015-16
f

For 2014-15
?

For 201 5-1 5
?

0.01

For 2014-15
{

0.01 0.00
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LTBERTy CHqMtCALS pRtvATE LtMtTED
Notes to the tinancial Statements for year ended J.lst March Z0io

I
I

14 OT}iER EXPENSES

Rates & Taxes
Pflnilng 8 Stationery
Audrlo/g RemUneraliOfl
Legal & Protessional Charges
Conveyance Erpenses
General Expenses
Eleolridity Charges
Bad DebG iAdv€nces waitten or
Exps Penainiry to Prev yeer
Lncome Tar foi Earlier years

i

Payment to Auditors Include:

(i) Audit Fees
(ii) Advisory Services

EARNINGS PER SHARE:

Profiiaftertaxation (a)

Weighted average number of shares ouistanding
Eamings per Share - Basic (t)
Weighted sverage number of shares (including Share Warrants)
outstanding
Eamlngs per Share - Dtuted (?)
Face value per Equity Share ({)

RELATED PARW DTSCLOSURES :

Relatod Party Disclosures required under AS - i 8 are given below:
Name of the Related Party Relaflonship

controt print Ltmited J"ldJlgn,

ll Tnnsactlons durlng the year with Related pariles:
Nalure ofTransaction

Short TErm Borrowlngs

PREVIOUS YEAR FIGURES

Previous year ligures have been regrouped whenever necessary

For Oosl & Jeln

Chandresh Gandhl
Partner
Membershlp No43172
Mumbal Mry25,2016

For 20,| 5-1 6

?

6.89

n<7
0.25

( ? In Lacs)

Fot ?014-15
?

509

0,56
056

006

''7:tt

15

16

Narne of Party

Control Print
Limited

For ?015-16
?

0.23
034

Fof 2015-16

(7.73],

18 60

l0 421

18.60
(0 421

10.00

For 2015-16

2260

For 2014-15
?

o22
034

For 2014-15

(6 27)
18 60
(0 34)

18.60
(0 34)
10 00

For 201 4-1 5

15 00

t7

1E

F

.t

Firm Reglstrallon No t t2435W



LIBERTY CHEMICALS PRIVA'TE LIMITED
SIGNIFICANT ACCOUNTlNG I'OLICIES

A. Basis of Preparation of Financial Statements
The Accounts have been prepared as a going concern under historical cost convention in accordance with the generahyaccepted accounting principles iin India and the provisions of the Companies Act, 1956.

B. Fixed Assets:

C. Depreciation:
Depreciation on fixed assets has been provided on writren Down Rates prescribed in Schedule ll of the companies Acr,2013 Intangible Assets are amortized on straight line basis over the estimated economic useful life.

D. lmpairment of Assets:
n annual bas ind irment of Assets,,. lf any
ist, the Comg mo overable amount is lessmount of the nt i amount by treating thethem as impi rge

E. Revenue Recognition:

F. tsorrowing Costs:
Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of thecost of such assets' A qualifying asset is one that necessarily takes substantial period of time to get ready for its intendeouse' All other borrowing costs ar* charged to profit and ross account.

G. Provisions, Contingent Liabilities and Gontingent Assets:
Provisions involving substantial degree of estimation in measurement are recognised when there is a present oof past events and it is probable that there will be an outflow oi resources. contngent tiabitities

but are disclosed in Notes to Accounts. Contingent assets are neither recognised nor disciosed in financial

H. Taxation:
The Current charge for income taxes is
legal opinion sought by the Connpany.
attributable to the timing differenc;es that
statements. Deferred tax assetsi and li
substantively enacted by the Balance Sheet date.

l. Earning per Share

et profit or loss for the period attributable to the equity
ares outstanding during the period. Earning considered in

fit for the period. For the purpose diluted
ble to the equity shareholders and averaqe
the effects of all dilutive potentiat e


