
EQUITY AND LIABILITIES
Shareholders' funds

(a) Share Capital
(b) Reserves and SurPlus

Non-Gurrent Liabilities
(a) Other Long Term Liabilities
(b) Deferred Tax Liability - Net

Current Liabilities
(a) Short - Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities

TOTAL

ASSETS
Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) CapitalWork in Progress

(b) Non - Current Investments
(c) Long Term Loans & Advances
(d) Other Non Current Assets

Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash and Cash Equivalents

TOTAL

Significant Accounting Policies and Notes to Accounts 'l4 to 'l 8

The accompanying Notes are an Integral Part of these Financial Statements.

26,739,763 27,470,9!i4

LIBERTY CHEMICALS PRIVATE LIMITED

Balance Sheet as at 31st March 2017

In terms of our report attached

For Dosi & Jain

Chartered Accountants

Membership No.43172

Mumbai, May 29,2017

Note
No.

5
o
7

9
10

As at March 31,2017
f

18,600,000
8,139,763

As at March 31, 2016
?

18,600,ocr0
8,870,9€i4

6,753,400
11,779

6,753,400
11,77',9

6,765,179 6,765,1i'9

2,968,938
s9,680

5,000

2,260,44\8
58,430
6,000

3,033,618 2,324,81i8

36,538,560 36,561,001

17,146,173 17,146,1'73

12.084.e8; 12,084,ei16
29,231,159 29,231,1t59

7.250.000 7,250,0C0
24.182 24,182

7,274,182 7,274,182

11 33,219 55,660

33.219 55,660

36,538,560 36,561,001

For and on behalf of Board of

,l \d,/'t'
Basant Kabra
Director

Firm Registratiop {',1o. 112435W

Chandresh Gandhi

Director



LIBERTY CHEMICALS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March 2017

l. Revenue from operations (Gross)
Less : Excise duty
Revenue from operations (Net)

ll. Other lncome
lll. Total Revenue (l+ll)

lV. Expenditure
Cost of Materials Consumed
Purchase of Stock-in-Trade
Manufacturing & Operating Costs
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade
Employee Benefit Expenses
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses

V. Profit before Exceptional ltems & Tax
Vl. Exceptional ltems
Vll. ProfiUloss Before Taxation ( V - Vl )
Vlll. Tax Expense :

Current Tax
Deferred Tax

lX. Profit After Taxation ( Vll - Vlll )

Earnings per Equity Share of { 101 each
(1) Basic
(2) Diluted

The accompanying Notes are an

ln terms of our report attached

For Dosi & Jain
Chartered Accountants

2016-17
t

119

731,072
731,191

(731,191)

(731 ,1 91)

(731,191)

(0.3e)
(0.3e)

lntegral Part of these Financial Statements.

For and on behalf of Board of Directors

Note
No.

2015-16
t

12

13

2,210

770.798
773.008

(773,008)

(773,008)

(773,008)

(0.42)
(0.42)

ft-
Basant Kabra
Director

Chandresh Gandhi
Partner

Membership No.43172

Mumbai, May 29,2017

Firm Registration No. 112435W



LIBERTJ CHEMICALS PRTVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of PreParation of Fin

The Accounts have been prepa rn under historicar cost convention in accordance with the generall'y

;;;dt"d;unting principtes sions of rhe companies Act, 1956.

ludes incurred in on /

other ble taxes or able

work s carried at cost

and related incidental exPenses'

3;3r?1t,jr11XTfixed assets has been provided on written Down Rates prescribed in Schedule ll of the companies l\ct'

20:13 lntangible Assets are amortized on straight line basis over the estimated economic useful life'

maY lead to " Assets"' lf anY

assets. lf suc amount is less

to its recove bY treating the

harged to Profit & Loss Account'

Income and expenditure are recognised on acCrual basis' Revenue from contracts

are recognized when services are iendered and related costs are incurred' Revenue

ognised pro-rata over the period of the contract'

F. Borrowin
Borrowing c butable to the acquisition or construction of qualifying assets are capitalized as part of the

cost of such ng asset is one that necessarily takes substantial period of time to get ready for its intended

use. All othe aie charged to profit and loss account'

a Present obligation
nt liabilities aro not

isclosed in finarncial

statements.

essments & ,
nsequonces'
the finilncial
enacted or



LIBERTY CHEMICALS PRIVATE LIMITED
Notes to the Financial Statements for year ended 31st March 2017

SHARE CAPITAL

Authortsed
25,00,000 (Previous year: 25,00,000 equity shares of t 1 0 eacn

lssued and Subscribed
18,60,000 (Previous year: 18,60,000) equity shares of t 10 each fuIy paid up

As at 31st
March 2017

t

25,000,000

18,600,000

As at 3tst
March2016

t

25,000,000

1 8,600,000

As at 31st
March 2016

{

18,500,000

(9,629,046)
8,870,954

As at 3'lst
March 2016

t

6,753,400
6,753,400

Reconciliation of fully paid equity shares

As per last balance sheet
lssued during the year
Balance at the end of year

Terms/Rights attached to equity shares

As at 31st March 2017 As at 31st March2016

Number of
Shareq

Share Capital
(Rs.l

Number of
Shares

Share Gapital
(Rs.l

1.860.00c 1 8600000 1 860 00 18.600.000
0

1.850.000 1 8600000 1.860.00c 'l8,600.00c

The company has only one class of equity shares having a par value of { 10 per share. Each holder of equity shares is entifled to
one vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors
is subject to the approval of the shareholders in the ensuing Annual General Meeting.ln the event of liquidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the company,lfter distribution of all preferential amounts
The distribution will be in the proportion to the number of equity shares held by the shareholders.

RESERVES AND SURPLUS

Capital Reserye
Balance as per Last Account
Secu/ities Premium Account
Balance as per Last Account

General Reserve
Balance as per Last Account
Surplus in the statement of Profit and Loss
Balance as per Last Account
Add/(Less): Net Profit/( Net Loss) forthe year
Less Appropriations:
Proposed Dividend ( NIL Previous year Rs NIL per share)
Corporate Tax on Proposed Dividend
Transfer to General Reserve
Net Surolus in the Statement of Profit and Loss
Total Reserves and Surplus

3 OTHER LONG TERM LIABILITIES

Other Liabilities

(9,629,046)
(731 ,1 91)

As at 31st
March 2017

?

18,500,000

(1 0,360,237)
I,139,763

As at 31st
March 2017

t

(8,856,038)
(773,008)



LIBERTY CHEMICALS PRIVATE LIMITED
Notes to the Financial Statements for year ended 31st March 2O1Z

4 DEFERRED TAX LIABILITY - NET

Defened Tax Liabitity- Retated to Fixed Assets

5 SHORT-TERM BORROWINGS

Control Print Limted (Adv)

TRADE PAYABLES

Legal & Professional Fees payable

OTHER CURRENT LIABILITIES

Statutory Dues
Other Payables

LONG.TERM LOANS AND ADVANCES

Capital Advances
Advance Tax ( Net of Provision for Tax)

1O OTHER NON CURRENT ASSETS

Others

11 CASH & CASH EQUIVALENTS

Cash and Cash Equivalents
(a) Balances with Banks In Current Accounts
(b) Cash on Hand

As at 31st
March2017

t

___l1f1t

As at 31st
March 2017

t

As at 3'lst
March 2017

t
60 AAN

59,680

As at 31st
March 2017

?

5,000

5,OOO 
'

As at 3'lst
March 2017

t
7,250,000

7,250,000

As at 31st
March2017

a

24,182
24,182

As at 3'lst
March 2017

t

3',t,529
1,690

___19&t_

As at 31st
March 2016

t

____llfp_

As at 3'lst
March 2016

{

As at 3'lst
March 2016

t

As at 31st
March 2016

?

6,000

__________e499_

As at 31st
March 20'16

t
7,250,000

7,250,000

As at 31st
March 2016

{
24,182
24,182

As at 31st
March 2016

t

53,970
1,690

55,660
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LIBERTY CHEMICALS PRIVATE LIMITED

Hote" io tt 
" 

Financial Statements for year ended 3'lst March 2017

12 OTHER INCOME

a) Interest Received from Others

13 FINANCECOSTS

lnterest on Others
Bank Commission & Charges

14 OTHEREXPENSES

Rates & Taxes
Auditois Remuneration
Legal & Professional Charges

'15 Payment to Auditors include:

(i) Audit Fees
(ii) Advisory Services

16 EARNINGSPERSHARE:

Profit after taxation (t)

Weighted average number of shares outstanding

Earnings Per Share - Basic (t)

Weighted average number of shares (including Share

Warrants) outstanding
Earnings Per Share - Diluted (t)
Face value Per EquitY Share (t)

17 RELATED PARTY DISCLOSURES:
Related Party Disclosures required lnder AS - 18 are giv€n below:

Name of the Related Party Relationship
Holding

Control Print Limited company

ll Transactions during the year with Related Parties:

Name of Party

Control Print
Limited

' 20't6-17
{

2016-17
t

119
119

2016-17
t

648,822
57,500
24,750

731,072

20't6-'17
t
23,000
34.500

_--lzl9!-
2016-17

t

1,860,000

(0.39)

1,860,000

(0.3e)
10

2016-17

708,500

RelationshiP
Holding

company

Name of
Party

Control Print
Limited

201 5-1 6

t

2015-16
t

20'15-16
t
688,448

57,250

2015-'l6
?

1,860,000
(0 42)

'1,860,000

(0 42)
10

2015-',|6

760,328
Naturei of Transaction

Short Term Borrowings

18 PREVIOUS YEAR FIGURES

Previous year figures have been regrouped whenever necessary

ln terms of our report attached

For Dosi & Jain
Chartered Accountants

FAqr Registration llP 1112435W

Partner
MembershiP No. 43172

Mumbai, MaY 29,2017

ft*s OirectorDirector
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Chartered Accountants

84/A, 8,h Floo4
Miltal Tower'A'Wing,
Nariman Point,
Mumbai - 400 021, India

Tel. : 91-22-2202 I60t / 02
Fax :91-22-2202 1603
E-mqil : cg@dj-ca.com

djca@vsnl.com

INDEPENDENT AUDITOR'S REPORT

To the Members of
Liberty Chemicals private Limited

Report on the Financial Statements

1" we have audite,d th.e. accompanying financial statements of Liberty chemicals private Limite,d("the company") which totptir. il're Balance sr,..ir, .t March 3i,,2o17the statement of profit
:lfiriffi,?[TJ:;irended and a summarv or the signiricant accounting poricies and other

Management,s Responsibirity for Financiaf statements2. The Management and Board of Dire
,.,., o:l:;;Tffi"H:,"ffif
e a true and fair view of the finan

of Companies (Accounts)
accounting records in accor
Company and for preventing and detecting frauds and oapplication of appropriate
reasonable and prudent; des ments and estimates that are
controls, that are operatinl nce of adequate internal financial
accounting records, relevant :uracy and completeness of the
give a true and fair view and , n of the financial statements that

t, whether due to fraud or error.
Auditor's Responsibility

3. Our responsibility is to expres
have taken into account the based on We
matters which are required I auditing and
the Rules made there und .. rovisions and
Auditing specified under S with the on
pronouncements issued by t other applicable authoritative
require that we comply with ants of India. Those Standards
reasonable assurance abou d perform the audit to obtain
misstatement. ents are free from material



,,-at(\ -rUI7^^' e C)-/f ,r_-/o)t 6t Uain
Chartered Accountants

Continuatiort Sheet

5' 
il:'lr1',..;:rtlJ:,:h,iliit evidence we have obtained is sufficient and appropriate to provide a

Opinion

ng to the explanati
ired by the Act in
he accounting prin

a) ln the case of Balance Sheet of the state of affairs of the company as at 3r.st March 2017,b) InthecaseoftheProfitandLossAccount,oftheprofit 
fortheyearendedonthatdate

Report on Other Legal and Regulatory Requirements

8' As required by section 143(3) of the Act, we further report that:

a) we have sought and obtained all the information and expranations which to the best of ourknowledge and belief *.r. n..urr.ry fo, the purpose of our audiU

b) 
[,.:::"rlJj:l#ffi::ffff:ilT:?ffi,'"TJ;l bv raw have been kept bv the company so



a I l 'a\>r
\t t^ -: ^y^ v-fr3._/uJt (y alaln
Chqrtered Accounlants

For Dosi and Jain
Chartered Accountants
Firm Registration No 1,L2435W

Chandresh Gandhi
Partner
M. No 43172

Place: Mumbai
Dated: 29th May,2OI7

c) 
;TT$:ilff::H:tatement of profit and Loss deart with by this Report

In our opinion, the aforesaid financiar statements compry with the a

;fi:lirrlTpecified 
under section 133;f the Act, ,..ro ,itiinur. z or *,u c

on the basis of written representations received from the directors as on Martaken on record by the Boa.rd of oirectors, none of the directors is disquarified2077, from being appointed as a oirecto, in terms of section 1G4(2) of the Act.

As informed to us, the company has initiated the Internar Financiar contror prointegrated and strengthened further *i,i-,r," implementation of sAp in the nrHence we are not in a position to issue a separate report on the .o.qrr.y olcontrol over internar financiar reporting .no ,r,. op"rrtiu. 
"ir..iiu.n.rs of such

In our opinion and to the best of our information and according to the expranatirwe report as under with respect to other matters to be incruded in the nudiaccordance with Rure 11 0f the Companies (Audit rno nroitorriirt"s, 20L4::

d)

e)

s)

tl

ill

The Company has not as on 3L,t March 2017 as requiapplicable law or accou rr material forseeable losses as thr
:::1i".,,i:r^'::::::ll ing derivative contracts; as such t

The company has no pending litigations which would impact its financial

r, oJ )Lcommenting on any materiar foreseeabre rosses thereon does not arise.

The company being the private rimited company, the transfer of any sumEducation and protection Fund does not arise.

nies

ontinuation Sheet

in agreement

Accounting
(Accounts)

31,2017, and
on March 3L,

which will be
financial year.

ternal financial
trols.

given to us,
r's Report in

ition

under the
Company did

question of

the Investor
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Conrinuqtiott Sheet

ANNEXURE TO INDEPENDENT AUDITORS' REPORT

Annexure referred
private limited on 3 in paragrap h 7 of our Report of even dthe accounts or the company ro,. *," v.-rr:lt".!oJfi il,:H;;;rribefty chemicars
On 

.the basis of such checks as we coexpranations 
siven to us during,n" ;;,;;J:l:;:i,ili?:Hiliiriccording to the inrormation and

i) In respect of Fixed Assets

a) The CompalllT ,.,1-tained proper records showirdetails and situation orri"eJrriets; rg full particulars, incruding quantitative

b) As explained to us, fixed assets Ien on a rotationai br;;;;;;','rave 
been phvsicatv"^u,111 

frthe management atthe yearhave been propertv deart in il";":?:"i.::"lr? discrepancie, noti..J o'n such verification

c) The title de
Financiar r;;i;"1TffJ'lT J'.":il'Iffi.'::fi:XJ: the Fixed Assets schedure to the

ii) ln respect of lnventories

Jffi: tr;T.ffi [J, i : L" ; : I J Hili:Jfi .Hi, : n nx. : li,,l;, : : 
e s t i o n o r p h ys i c a,

iii) 
:::ffIt;JI,::'-l"lsranted anv roans, secured or uns,
year. ies covered in the register rr'",rr"o;;"a"::::i.:o/tr:lcompanies, firms,LLpsrer section 1g9 of the Act Ouring tfre

iv) In our opinion and according to the information and expranations given to uffir#:.rfi:ted any r".; ";;;r1: ,ry ,rr.rir.rut, giu.n any suarants, 
the company

Act,2ol3 ,;.; ;:::Xln.of 
appticability oi or"",rl"rr,", s..,ion ,r, ,ni ,r, ;ffiJ:ffi:i::i

v) 
Iff::ffilliill1ttepted anv deposits rrom the pubric covered under section 73 to 76 or

vi) As informed to
underruo-r.Jol'iffi:::,t'fl:;JTl.T:[has not prescribed maintenance or cost records



,2.?<\ t*-([n , D ()lf 
,4../oSI 6l Uain

Chortered Accountants
Continuation Sheet

vii) In respect of Statutory dues

(a) According to the information
company examined ou ,.,-intnd 

explanations given to us and based on the records of thestatutory_du.., in.rrJig;;";;: 
companv is generally rgrt* in"r.o"or,r, the undisputedweatth rax, service;;,,;;ri..nt Fund,, Employeesr_st._t" 

"J;;:, ;come_tax, sates_tax,

i:i[:T,qT-'J[.m*::l#ii,T;'ixli'lil: ji,^.".ffi titll";t,:,,"**;tr
lji;;*i#i"?':.J.j3,ii 

j::Ji^:;,*H;r"#L,ffi 
?n;,j,:ii*T:uri,""i,in"

(b) According to the information a
company examined by us, therend 

explanations given to, us and based on the records of theare no disputed demands prv.or. fv ir,l,aoro.nu.(c) The Company being private 
LiEducation and prote_ct,r" ir"o orj:,:1"::[::nV, 

the question of transfer to the Investor

viii) 
ffi:;1'o1:rr:,..:1", 

records of the companv examined bv us and the information andinstitutio n ":T:il"#,.,j;:;#j'ny 
ha srr 

", " 
r.rr',.,

B a r a n c e s h e e t d a t e,, o r,.,.. il; lil,",'#i : : ;;T [. tjd' iiJ :;iJ::' J:, il : 
;i'H 

*ii
ix) In our opinion, ancJ r..^r.r;h^ r^ r, . - 

vt qErcrurr In repayment does not arise'

has not'r.,r.nj 
and according to the information and expranations given to us, the companycompany,,h.o 
tnu term loans o":1g trr" v.rr. irl,*r an..oror,iv'i"in!, priu.te rimited

' question of initiar pubric on"t o,. rrrir.,"r oro,,. offer does not ]rise.x) During the co
a c c o rd a n ce ff ", ,lJ ffi ; :i [1i: :, :,,!n :il H : l, ::. ilff;,5 . T#,,]l;. i I i,. "',i
across any tnstance of fraud 

-on 
o,. nv ,rr. a"ro.iu""",L"o or reported orri.g the course of

our audit nor have we been informed of .r;,;;;;:,rr.. on the Management.xi) The company has not paid/provided for manageriar remuneration during the year.xii) As the aororT.,_r_1o,t.1. rvlOni Company and the Nidhi Rrprovisions of clause 3(xii) of ,n" o'if ,. are not appricabre Ji?:?:tJJ:rot 
appticabre to ir,the

xiii) The Company has entered into transfro m u o |i ing'co mpa nv d u ring .n 
" ;;::i; :ilxHl: Ti[ii:T ,.:r Hf:l"*Ti,l, ; 

g j f.i188 of the Act. 
're 

ieiairs:i';;J; re,rated ;r;;;;..tlgn, have been discrosed in the
financial statements as requi 

"o 'nJ", Accounting ,,r"i.ra (As)1g ,Related party oiscrosures



At a^/ L\l '/|>/
l^ll-|^^, I v-tlv,Jost 6L uain
Chartered Accountents

;n::;r1;tder 
section 133 of the Act, read with Rure 7 or the

xiv) The company has not made any preferentiar atotment during the yearquestion of compriance with section 42 0f the companies Act,2013 appried 1purposes does not arise. Further,no private pracement or stlres or rutty or Idebentures have been issued during tf,. y"ur, under review.

The company has not entered into non cash transactionsconnected with them. Accordingly ,the provisions of Clauseapplicable to the Company.

The company is not required to be registered undersection 45_rA of the ReserAct'1934'Accordingly,the provisions Jr ct.rr. 3(xvi) of the order are not aCompany.

XV)

xvi)

with its direc
3(xv) of the

For Dosi and Jain
Chartered Accountants

o 1.L2435W

Chandresh Gandhi
Partner

Place: Mumbai
Dated: 29th May,2Ol7

ontinuation Sheet

nies (Accounts)

and hence the
r the intended

convertible

or persons
Order are not

Bank of India
licable to the
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