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November 13, 2025 
 
 
To, 
The Listing Compliance Department 
BSE Limited 
P. J. Towers,Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code – 522295 

The Listing Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
Symbol – CONTROLPR 
 

 
Sub: Outcome of Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that the 
Board of Directors (“the Board”) of the Company in its meeting held today i.e Thursday, 
November 13, 2025, have considered and approved the Un-audited Financial Results 
(Standalone and Consolidated) for the quarter and half year ended September 30, 2025. 
 
The meeting of the Board of Directors commenced at 12.15 P.M. and concluded at 03:00 
P.M.  
 
In respect of this, we enclose the following: 
 
1. The Un-audited Financial Results (Standalone and Consolidated) for the quarter and half 

year ended September 30, 2025. 
 

2. Limited Review Report issued by M/s. Jhawar Mantri & Associates, Statutory Auditors of 
the Company, on the Un-audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and half year ended September 30, 2025. 

 
Kindly take the same on your records. 
 
Thanking you, 
For Control Print Limited 
 
 
______________ 
Murli Manohar Thanvi 
Company Secretary & Compliance Officer 
 

 

Encl.: As Stated 
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Regd. Off: C-106, Hind Saurashtra Industrial Estate, Andheri-Kurla Road,
Marol Naka, Andheri (East), Mumbai - 400 059 Contact No.: 022-28599065, 66938900

Website: www.controlprint.com Email: companysecretary@controlprint.com

Notes:

1. The Standalone and Consolidated financial results of the company for the quarter and half year 
ended September 30, 2025, were reviewed by the Audit committee and approved by the Board of
Directors in their respective meetings held on November 13, 2025. The Statutory Auditors have 
carried out limited review of the same and expressed an unmodified review report on these financial 
results.

2. The Statement has been prepared in accordance with the Indian Accounting Standard (Ind AS) 
notified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian 
Accounting Standard) Rules, 2015 and other relevant provisions of the Act.

3. The Company has single reportable segment namely Coding & Marking Applications for the purpose 
of Ind AS on segment reporting.

4. The amount of Rs. 399.03 Lakhs (Credit) for the half year ended September 30, 2025, represents a 
grant received under the Central Capital Investment Incentive for Access to Credit (CCIIAC) from 
Directorate of Industries, Government of Himachal Pradesh. This grant, classified as a capital 
investment subsidy represents 30% of the investment made in plant and machinery during the 
financial year 2020-21 for the mask division. As the useful life of the machinery in the mask division 
has been determined to be three years and the depreciation has already been applied, the entire 
grant amount received has been recognized as an exceptional income.

5. Impact of Foreign Exchange Fluctuation has been shown as separate line item due to high volatility 
and sudden depreciation of INR against USD vis-a-vis EURO during the reporting period.

6. considered 

                                                                                For and on behalf of Board of Directors
                                                                                                              Control Print Limited

   Place: Mumbai                    Basant Kabra
   Date: 13th November 2025       Managing Director 

          DIN: 00176807



Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

Review Report to The Board of Directors,
Control Print Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Control Print Limited for the quarter ended September 30, 2025 ('the Statement'). This statement is 

Directors. 
Our responsibility is to issue a report on this statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with the 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended including the manner in 
which it is to be disclosed, or that it contains any material misstatement.

Other Matters
We did not review the Interim Financial results of Sri Lanka Branch as on September 30, 2025,
included in the unaudited standalone financial results, whose interim financial results reflect total 
revenues of Rs. 68.45 Lakhs, total Net Profit after tax of Rs. 13.12 Lakhs and total Comprehensive 
Income of Rs. 13.12 Lakhs for the quarter ended 30 September 2025 as considered in the statement. 
These interim financial results have been reviewed by the other auditor whose reports have been 
furnished to us by the Management and our conclusion on the statement, in so far as it relates to the 
amounts and disclosures included in respect of this branch is based solely on the report of the other 
auditor submitted to us.

Our conclusion on the statement is not modified in respect of this matter.
For Jhawar Mantri & Associates
Chartered Accountants
Firm Registration No.: 113221W

Vinayak Mantri
Partner
Membership No: 153459
UDIN: 25153459BMOAKQ2706

Place: Mumbai
Date: 13th November 2025

Type text here



Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to The Board of Directors,
Control Print Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Control Print Limited ('hereinafter referred to as 'the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group") for the quarter ended 
September 30, 2025 ('the Statement'), being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34,"Interim 
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standard on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable.

The Statement includes results of the following entities:

Name of Entity Relationship
Liberty Chemicals Private Limited Wholly Owned Indian Subsidiary
Control Print Packaging Private Limited Wholly Owned Indian Subsidiary
Innovative Codes (I) Private Limited 80% Owned Indian Subsidiary
Control Print BV (Netherlands) Wholly Owned Foreign Subsidiary
CP Italy SRL (Italy) Step-down Foreign Subsidiary 

(Wholly Owned by Control Print B.V)



Mark Print BV (Netherlands) Step-down Foreign Subsidiary
(85% Owned by Control Print B.V)

Codeology Group Limited (UK) Step-down Foreign Subsidiary 
(50.49% Owned by Control Print B.V)

Control Print MEA FZE (U.A.E) Wholly Owned Foreign Subsidiary

We did not review the Interim Financial results of Sri Lanka Branch as on September 30, 2025, 
included in the unaudited standalone financial results, whose interim financial results reflect total 
revenues of Rs. 68.45 Lakhs, total Net Profit after tax of Rs. 13.12 Lakhs and total Comprehensive 
Income of Rs. 13.12 Lakhs for the quarter ended 30 September 2025 as considered in the statement. 
These interim financial results have been reviewed by the other auditor whose reports have been 
furnished to us by the Management and our conclusion on the statement, in so far as it relates to the 
amounts and disclosures included in respect of this branch is based solely on the report of the other 
auditor submitted to us.

We did not review the financial results of the wholly owned foreign subsidiaries and step-down
subsidiaries included in the consolidated financial results, whose financial results reflect total 
revenue of Rs. 699.07 Lakhs, total net loss after tax of Rs. 768.16 Lakhs and total comprehensive 
loss of Rs. 768.16 Lakhs for the quarter ended September 30, 2025, as considered in the statement. 
These financial results have been provided 
in so far as it relates to the amount and disclosures included in respect of the said subsidiary is also 
based solely on those financial results.

We did not review the financial results of the Indian subsidiary company - Innovative Codes (I) 
Private Limited, whose financial results reflect total revenue of Rs. 407.93 Lakhs, total net profit 
after tax of Rs. 34.92 Lakhs and total comprehensive Income of Rs. 34.92 Lakhs for the quarter 
ended September 30, 2025, as considered in the statement. These financial results have been 

management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary is based solely on the report of the other auditor.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

For Jhawar Mantri & Associates
Chartered Accountants
Firm Registration No.: 113221W

Vinayak Mantri
Partner
Membership No: 153459
UDIN: 25153459BMOAKR1702
Place: Mumbai
Date: 13th November 2025



Details of the party
(listed entity

/subsidiary) entering
into the transaction

Name Name Relationship of the counterparty with
the listed entity or its subsidiary

Opening
balance

Closing
balance

Nature of
indebtednes

s (loan/
issuance of
debt/ any
other etc.)

Details of other
indebtedness Cost Tenure

Nature (loan/
advance/

intercorporate
deposit/

investment)

Interest Rate (%) Tenure
Secured

/
unsecur

ed

Purpose for
which the

funds will be
utilised by the

ultimate
recipient of

funds
(endusage)

Notes

1 Control  Print limited Silver Plastochem Private Limited Promoter group Any other transaction Rent 75.00 Approved by
Audit
Committee

24.59 0.00 0.00

2 Control  Print limited Liberty Chemicals Private Limited Wholly Owned Subsidiary Loan Not Applicable 1.06 83.99 85.05
3 Control  Print limited Innovative  Codes( I) Private Limited Subsidiary Company Sale of goods or services 600.00 Approved by

Audit
Committee

152.38 252.65 221.99

4 Control  Print limited Sapat International Private Limited Related Party Sale of goods or services 25.00 Approved by
Audit
Committee

3.36 0.00 0.00

5 Control  Print limited Executive Directors Executive Directors Remuneration Not Applicable 58.56 0.00 0.00
6 Control  Print limited Non Executive Directors Non Executive Directors Remuneration Not Applicable 1.90 0.00 0.00
7 Control  Print limited Control Print packaging Private  Limited Wholly Owned Subsidiary Any other transaction Reimbursement of

Expenses
Not Applicable 0.09 4.09 4.18

8 Control  Print limited Control Print B.V Wholly Owned Subsidiary Investment Not Applicable 0.00 3691.38 3691.38
9 Control  Print limited Control Print B.V Wholly Owned Subsidiary Loan Not Applicable 515.35 3968.91 4619.44 Loan 12.00% 5 Unsecur

ed
General
Business
purpose

Including Interest

10 Control  Print limited Codeology Limited Step Down Subsidiary Sale of goods or services 100.00 Approved by
Audit
Committee

7.27 1.82 4.20

11 Control  Print limited Innovative  Codes( I) Private Limited Subsidiary Company Purchase of goods or
services

100.00 Approved by
Audit
Committee

0.23 0.00 0.23

12 Control  Print limited Black Rose Industries Limited Related Party Purchase of goods or
services

10.00 Approved by
Audit
Committee

0.68 0.00 0.00

13 Control  Print limited Control Print MEA FZE   U.A.E Wholly Owned Subsidiary Investment Not Applicable 0.00 15.76 15.76
14 Control  Print limited Control Print MEA FZE   U.A.E Wholly Owned Subsidiary Any other transaction Advance paid towards

Reimbursement of
Expenses

Not Applicable 4.72 7.41 12.13

15 Control  Print limited CP Italy  SRL Wholly Owned Subsidiary Purchase of goods or
services

Not Applicable 159.76 0.00 0.00

16 Control  Print limited CP Italy  SRL Wholly Owned Subsidiary Sale of goods or services Not Applicable 50.91 0.00 26.23
17 Control  Print limited Niravi  Consumers LLP Related Party Sale of goods or services 10.00 Approved by

Audit
Committee

1.43 1.99 0.00

18 Control  Print limited CP Italy  SRL Wholly Owned Subsidiary Advance Not Applicable 1159.00 469.01 1628.01
19 Control  Print limited Black Rose Industries Limited Related Party Advance 10.00 Approved by

Audit
Committee

0.80 0.00 0.80

Total value of transaction during the reporting period 2142.09

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter) Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr.
No.

Details of the counterparty

Type of related party
transaction

Details of  other related
party transaction

Value of the
related party

transaction as
approved by

the audit
committee

Remarks on
approval by

audit
committee

Value of the
related party
transaction

ratified by the
audit

committee

Date of Audit
Committee

Meeting
where the
ratification

was approved

Value of
transaction
during the
reporting

period

In case monies are due to
either party as a result of the

transaction
In case any financial indebtedness is incurred to make or give

loans, inter-corporate deposits, advances or investments Details of the loans, inter-corporate deposits, advances or investments

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments,
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31.
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be
disclosed separately and there should be no clubbing or netting of transactions of same type.
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period
and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty
should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable
/offered to all shareholders/ public shall also be reported.
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