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May 23, 2025 
 
 
To, 
The Listing Compliance Department 
BSE Limited 
P. J. Towers,Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code – 522295 

The Listing Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
Symbol – CONTROLPR 

 
Sub: Outcome of Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we would like to 
inform you that the Board of Directors in their meeting held today i.e May 23, 2025 through 
Video Conferencing (“VC”) / other Audio Visual Means (“OVAM”) have: 
 
1. Considered and approved the Audited Financial Results (Standalone & Consolidated) 

for the quarter and financial year ended March 31, 2025; 
 
2. Recommended a final dividend of Rs. 6/- per equity shares (60% of face value of Rs. 

10/- each) for the financial year ended March 31, 2025, subject to approval of Members 
and will be paid after the date of the ensuing Annual General Meeting.  

 
3. Approved the re-appointment of Ms. Shruti Jatia as an Independent Director of the 

Company for a second term of 5 consecutive years w.e.f. June 30, 2025, based on the 
recommendation of the Nomination and Remuneration Committee, subject to the 
approval of Members. 

 
4. Approved the appointment of M/S. Nilesh Shah & Associates, Peer Reviewed Firm of 

Company Secretaries in Practice (Firm registration number: P2003MH008800), as a 
Secretarial Auditor of the Company for a period of five consecutive years commencing 
from FY 2025- 26 to FY 2029-30, subject to approval of the Members of the Company at 
the ensuing Annual General Meeting. 

 
In respect of this, we hereby enclose the following: 
 
1. Audited Financial Results (Standalone & Consolidated) for the quarter and financial 

year ended March 31, 2025 along with Audit Report on Standalone and Consolidated 
Financial Results of the Company issued by the Statutory Auditor, M/s Jhawar Mantri 
& Associates, Chartered Accountants with unmodified opinion. 

 
2. Disclosure under Regulation 30 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 read with Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 th November, 2024 for re-appointment of 
Independent Director. 
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3. Disclosure under Regulation 30 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 read with Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 th November, 2024 for Appointment of 
Secretarial Auditor. 

 
The meeting of the Board of Directors commenced at 04:30 P.M. and concluded at 06:30 
P.M. 
 
Kindly take the same on your records. 
 
Thanking you, 
For Control Print Limited 
 
 
 
______________ 
Murli Manohar Thanvi 
Company Secretary & Compliance Officer 

 
 
 
 
 
 
 
 
 

 
Place: Mumbai 
Encl.: As Stated 
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Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015- 
 
Re-appointment of an Independent Director of the Company: 
 
Sr. 
No. 

Particulars Details 
 

1.  Name of the Director Ms. Shruti Jatia 

2.  Reason for Change Re-appointment  
 

3.  
 
 
 
 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 
 
 

Re-appointment of an Independent Director for a 
second term of 5 (Five) consecutive years with 
effect from from June 30, 2025, subject to the 
approval of members. 
 
 

4.  Brief Profile (in case of 
Appointment) 

Ms. Shruti Jatia brings over two decades of 
extensive experience in the areas of finance, 
accounting and human resource development. With 
a strategic and results-driven approach, she has 
played a pivotal role in streamlining financial 
operations and fostering organizational growth 
through effective people management. She currently 
serves on the Board of Black Rose Industries 
Limited as an Executive Director, where she 
contributes actively to company’s strategic and 
operational planning. 

5.  Disclosure of relationships 
between Directors (in case of 
appointment of a director) 

Ms. Shruti Jatia, has no relationship with any 
Director. 

6.  Other details Ms. Shruti Jatia is not debarred from holding the 
office of Director pursuant to any SEBI Order or 
Order of any such authority. 
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Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015- 
 
Appointment of Secretarial Auditor: 

 
Sr. 
No. 

Particulars Details 
 

1.  Name of the Auditor M/s. Nilesh Shah & Associates 

2.  Reason for Change Appointment of M/s. Nilesh Shah & Associates, Peer 
Reviewed Firm of Company Secretaries in Practice 
(Firm registration number: P2003MH008800), as a 
Secretarial Auditor of the Company

3.  
 
 
 
 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 
 
 

The Board at its meeting held on May 23, 2025, 
approved the appointment of M/S. Nilesh Shah & 
Associates, Peer Reviewed Firm of Company 
Secretaries in Practice) as a Secretarial Auditor, for 
a period of 5 (five) consecutive years commencing 
from FY 2025-26 till FY 2029-30, subject to approval 
of the members at the ensuing Annual General 
Meeting. 

4.  Brief Profile (in case of 
Appointment) 

M/s. Nilesh Shah & Associates (‘NSA’) is a well-
known Practising Company Secretary firm founded 
by Mr. Nilesh G. Shah who has been practising 
since 1996-97. Enriched with experience of over two 
and half decades. The firm expanded its practice by 
introducing dynamic and experienced resources as 
Partners & Associates. During these many years of 
gruelling, penetrating & successful experience in the 
Secretarial & Legal fields, NSA earned enviable 
reputation of providing knowledge-based services to 
various clients in the fields of Corporate Laws & 
Compliances. 

5.  Disclosure of relationships 
between Directors (in case of 
appointment of a director) 

Not applicable 

 















        

CONTROL PRINT LIMITED
(CIN: L22219MH1991PLC059800)

Regd. Off: C-106, Hind Saurashtra Industrial Estate, Andheri-Kurla Road,
Marol Naka, Andheri (East), Mumbai - 400 059 Contact No.: 022-28599065, 66938900

Website: www.controlprint.com Email: companysecretary@controlprint.com

Notes to the standalone and consolidated financial results for the quarter and year ended 31-Mar-2025:

1. The Standalone and Consolidated financial results of the company for the quarter and year ended 
31st March 2025 were reviewed by the Audit committee and approved by the Board of Directors in 
their respective meetings held on May 23, 2025. The Statutory Auditors have carried out audit of the 
same and expressed an unmodified audit report on these financial results.

2. The Statement has been prepared in accordance with the Indian Accounting Standard (Ind AS) 
notified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian 
Accounting Standard) Rules, 2015 and other relevant provisions of the Act.

3. The Company has single reportable segment namely Coding & Marking Applications for the purpose 
of Ind AS on segment reporting.

4. During the quarter the Company has incorporated a new Wholly Owned Subsidiary in Hamriyah 
Free Zone, Sharjah, UAE by the name Control Print MEA FZE with capital AED 68,000.

5. The Board recommended a Final Dividend of Rs. 6.00/- per equity share (60%) of face value of Rs. 
10.00 each), subject to approval of Members at its ensuing Annual General Meeting (AGM) of the 
Company. In addition to the final dividend, the Company had declared and paid Interim Dividend of 
Rs. 4.00 per equity share in February 2025.

6. The Company has historically been subject to the Minimum Alternate Tax (MAT) provisions under 
the Income Tax Act, 1961 having an eligible undertaking under section 80IE. The financial year 
2024-25 is the last year where the company is continued to pay income tax under MAT Provision. 
The excess of tax on book profit paid over the normal income tax for the past several years stand at 
Rs. 4,957.69 Lakhs and the same is allowed to be carried forward as a MAT credit, which can be 
utilized against the normal income tax liability in future years. Based on the evaluation of the factors 
mentioned as per Ind-AS 12 "Income Taxes", the Company has determined that there is virtual 
certainty that sufficient future taxable profits will be available against which the MAT credit 
Entitlement of Rs. 4,957.69 Lakhs can be utilized. Therefore, the Company has recognized a 
deferred tax asset of Rs. 4,957.69 Lakhs in the financial statements.

7. The consolidated financial statements/results of comparative period i.e. year ended 31st March 2024
have been restated with respect to depreciation charged on Property, Plant and Equipment in 
respect of its foreign subsidiaries namely Markprint B.V. and Codeology Group Limited for Rs. 11.20 
Lakhs and Rs. 9.13 Lakhs respectively. Consequently, Profit after tax as shown in last year financial 
results of Rs. 1,246.67 Lakhs and Rs. 5,450.80 Lakhs for the quarter and year ended on that date 
respectively is lower by Rs. 20.33 Lakhs and restated to Rs. 1,226.34 and Rs. 5,430.47 for the 
quarter and year ended on that date respectively.



        

8. The financial results for the quarter ended 31 March 2025 and 31 March 2024 are the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the respective financial year, which were subject to 
limited review by the Statutory Auditors.

9. uped and/or rearranged whenever considered

                                                                                For and on behalf of Board of Directors
                                                                                                              Control Print Limited

Place: Mumbai            Basant Kabra
Date: 23 May, 2025 Managing Director 

          DIN: 00176807



Independent Auditor's Report on Audited Standalone Quarterly and year to date Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015

REPORT

TO THE BOARD OF DIRECTORS OF 
CONTROL PRINT LIMITED

Report on the audit of the Standalone Financial Results
Opinion
We have audited the accompanying statement of quarterly and year to date Standalone financial 

the for the quarter and year ended March 31, 2025,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results:

i. Are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement principles 
laid down in applicable Indian accounting standards and other accounting principles 
generally accepted in India, of the standalone net profit and other comprehensive income 
and other financial information of the Company for the quarter and year ended March 31, 
2025.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 

the Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

relevant to our audit of financial results under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and Code 
of Ethics. We believe that the audit evidence that we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results 
These quarterly standalone financial results as well as the year-to-date standalone financial results 
have been prepared on the basis of the standalone annual financial statements.
Board of Directors are responsible for the preparation of these standalone financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations.



This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process.

Standalone Financial Results.
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

.

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 

standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

future events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

Other Matters

1. We did not audit the quarterly and year to date financial results of Colombo (Sri Lanka) 
Branch included in the quarterly and year to date standalone financial results whose financial 
statements reflect total assets of Rs. 170.75 Lakhs as at 31st March 2025 and total revenues 
of Rs. 63.88 Lakhs and Rs. 125.25 Lakhs, total net profit after tax of Rs. 17.27 Lakhs and 
total net loss after tax Rs. 18.68 Lakhs, total comprehensive income of Rs. 17.27 Lakhs and 
total comprehensive loss of Rs. 18.68 Lakhs for the quarter & year ended on that date 
respectively, and net cash outflow of Rs. 1.18 Lakhs for the year ended 31st March 2025 as 
considered in the audited financial statements. These financial statements and other financial
information have been audited by another independent auditor in accordance with the 
regulations of that country, whose report has been furnished to us, and our opinion on the 
quarterly financial results and the year-to-date results, to the extent it has been derived from 
such audited financial statements is based solely on the report of such other auditors.

2. The Statement includes the financial results for the quarter ended 31 March 2025, being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year, 
which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For Jhawar Mantri & Associates 
Chartered Accountants                                                   
Firm Registration Number: 113221W  

Vinayak Mantri
Partner
Membership No. 153459
UDIN: 25153459BMOAJQ9144

Place: Navi Mumbai
Dated: 23-May-2025



Independent Auditor's Report on Consolidated Audited Quarterly and year to date Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015

INDEPENDENT 

TO THE BOARD OF DIRECTORS OF 
CONTROL PRINT LIMITED

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying consolidated Holding 

and its subsidiaries for the quarter and year ended 
March 31, 2025, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial result/ financial information of subsidiaries, the statement:

i. Includes the financial result of following entities.

Name of Entity Relationship
Liberty Chemicals Private Limited Wholly Owned Indian Subsidiary
Control Print Packaging Private Limited Wholly Owned Indian Subsidiary
Innovative Codes (I) Private Limited 80% Owned Indian Subsidiary
Control Print BV (Netherlands) Wholly Owned Foreign Subsidiary
CP Italy SRL (Italy) Step-down Foreign Subsidiary

(Wholly Owned by Control Print B.V)
Mark Print BV (Netherlands) Step-down Foreign Subsidiary

(85% Owned by Control Print B.V)
Codeology Group Limited (UK) Step-down Foreign Subsidiary

(50.49% Owned by Control Print B.V)
Control Print MEA FZE (U.A.E) Wholly Owned Foreign Subsidiary

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and

iii. give a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2025 and for the year ended March 31, 2025.



Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 

the Consolidated Financial Results section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 

relevant to our audit of financial results under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and Code 
of Ethics. We believe that the audit evidence that we have obtained by us and other auditors in terms 

is sufficient and appropriate to provide 
a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results 
These quarterly financial results as well as the year-to-date consolidated financial results have been 
prepared on the basis of the consolidated annual financial statements. The Holding 
Board of Directors are responsible for the preparation of these consolidated financial results that 
give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group.

Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 

.

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

report. However, future events or conditions may cause the Group to cease to continue as a 
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated financial 
results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated financial results of which 
we are the independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit.

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.

Other Matters

1. We did not audit the quarterly and year to date financial results of Colombo (Sri Lanka) 
Branch included in the quarterly and year to date standalone financial results whose financial 
statements reflect total assets of Rs. 170.75 Lakhs as at 31st March 2025 and total revenues 
of Rs. 63.88 Lakhs and Rs. 125.25 Lakhs, total net profit after tax of Rs. 17.27 Lakhs and 
total net loss after tax Rs. 18.68 Lakhs, total comprehensive income of Rs. 17.27 Lakhs and 
total comprehensive loss of Rs. 18.68 Lakhs for the quarter & year ended on that date 
respectively, and net cash outflow of Rs. 1.18 Lakhs for the year ended 31st March 2025 as 
considered in the audited financial statements. These financial statements and other financial
information have been audited by another independent auditor in accordance with the 
regulations of that country, whose report has been furnished to us, and our opinion on the 
quarterly financial results and the year-to-date results, to the extent it has been derived from 
such audited financial statements is based solely on the report of such other auditors.



2. We did not audit the quarterly and year to date financial results of 80% owned Indian 
Subsidiary - Innovative Codes (I) Private Limited included in the quarterly and year to date 
consolidated financial results whose financial statements reflect total assets of Rs. 603.58 
Lakhs as at 31st March 2025 and total revenues of Rs. 344.82 Lakhs and Rs. 1,358.00 Lakhs, 
total net profit after tax of Rs. 15.69 Lakhs and total net profit after tax Rs. 47.93 Lakhs, total 
comprehensive income of Rs. 15.69 Lakhs and total comprehensive income of Rs. 47.93
Lakhs for the quarter & year ended on that date respectively, and net cash outflow of Rs. 
1.52 Lakhs for the year ended 31st March 2025 as considered in the audited financial 
statements. These financial statements and other financial information have been audited by 
another independent auditor, whose report has been furnished to us, and our opinion on the 
quarterly financial results and the year-to-date results, to the extent it has been derived from 
such audited financial statements is based solely on the report of such other auditors.

3. We did not audit the financial results of Foreign Subsidiaries - Control Print B.V. and Control 
Print MEA FZE and Step-down Foreign Subsidiaries Mark Print B.V., Control Print Italy S.R.L
and Codeology Group Limited included in the consolidated quarterly and year to date 
financial results whose financial statements reflect total assets of Rs. 1,836.53 Lakhs as at 
31st March 2025 and total revenues of Rs. 1,052.14 Lakhs and Rs. 3,333.27 Lakhs, total net
profit /(loss) of Rs. (655.43) Lakhs and Rs. (1,995.09) Lakhs, total comprehensive 
income/(loss) of Rs. (655.43) Lakhs and Rs. (1,995.09) Lakhs for the quarter & year ended 
31st March 2025 respectively as considered in the consolidated audited financial results. The 
financial statement and other financial Information of these subsidiaries are unaudited and 
whose financial statements/results are 
i.e. INR and presented to us by the management. Our opinion, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based on the translated 
financial statements/results prepared by the management of the Holding Company.

4. The Statement includes the consolidated financial results for the quarter ended 31 March 
2025, being the balancing figures between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For Jhawar Mantri & Associates 
Chartered Accountants                                                   
Firm Registration Number: 113221W  

Vinayak Mantri
Partner
Membership No. 153459
UDIN: 25153459BMOAJR2366

Place: Navi Mumbai
Dated: 23rd May 2025





Details of the party (listed entity
/subsidiary) entering into the

transaction

Name Name
Relationship of the

counterparty with the
listed entity or its

subsidiary
Opening balance Closing balance

Nature of
indebtedness

(loan/
issuance of
debt/ any
other etc.)

Details of other
indebtedness Cost Tenure

Nature (loan/
advance/

intercorporate
deposit/

investment)

Interest Rate (%) Tenure Secured/
unsecured

Purpose for
which the funds
will be utilised by

the ultimate
recipient of funds

(endusage)

Notes

1 Control  Print limited Silver Plastochem Private Limited Promoter group Any other transaction Rent 46.70 Approved by
Audit Committee

23.35 0.00 0.00

2 Control  Print limited Silver Plastochem Private Limited Promoter group Any other transaction Reimbursemnt of
Expenses

1.39 Approved by
Audit Committee

1.25 0.00 0.00

3 Control  Print limited Liberty Chemicals Private Limited Wholly Owned Subsidiary Loan 3.45 Approved by
Audit Committee

2.69 81.30 83.99 Loan 0.00% NA Loan 0.00% NA Unsecured General
Business
Purpose

4 Control  Print limited Innovative Codes I Private Limited Subsidiary Company Sale of goods or
services

1000.00 Approved by
Audit Committee

161.19 257.26 252.65

5 Control  Print limited Sapat International Private Limited Related Party Sale of goods or
services

50.00 Approved by
Audit Committee

5.20 0.00 0.00

6 Control  Print limited Executive Directors Executive Directors Remuneration Not Applicable 88.07 0.00 0.00
7 Control  Print limited Non Executive Directors Non Executive Directors Remuneration Not Applicable 5.00 0.00 0.00
8 Control  Print limited Control Print Packaging Private

Limited
Wholly Owned Subsidiary Any other transaction Reimbursemnt of

Expenses
Not Applicable 3.99 0.28 4.09

9 Control  Print limited Mark Print BV Step Down Subsidiary Purchase of goods or
services

500.00 Approved by
Audit Committee

1.58 0.00 0.00

10 Control  Print limited Control Print BV Wholly Owned Subsidiary Investment Not Applicable 0.00 3691.38 3691.38 Investment 0.00% NA Unsecured General
Business
Purpose

11 Control  Print limited Control Print BV Wholly Owned Subsidiary Loan Not Applicable 58.97 3909.94 3968.91 Loan 12.00% 5 Unsecured General
Business
Purpose

Including Interest

12 Control  Print limited Codeology Limited Step Down Subsidiary Sale of goods or
services

100.00 Approved by
Audit Committee

6.58 1.32 1.82

13 Control  Print limited Innovative Codes I Private Limited Subsidiary Company Purchase of goods or
services

1000.00 Approved by
Audit Committee

60.03 32.85 0.00

14 Control  Print limited Black Rose Industries Limited Related Party Purchase of goods or
services

20.00 Approved by
Audit Committee

0.44 0.80 0.00

15 Control  Print limited Control Print MEA FZE UAE Wholly Owned Subsidiary Investment Not Applicable 15.76 0.00 15.76
16 Control  Print limited Control Print MEA FZE UAE Wholly Owned Subsidiary Any other transaction Reimbursement

of expenses
Not Applicable 7.41 0.00 7.41

17 Control  Print limited CP Italy SRL Wholly Owned Subsidiary Purchase of goods or
services

Not Applicable 298.70 0.00 0.00

18 Control  Print limited CP Italy SRL Wholly Owned Subsidiary Sale of goods or
services

Not Applicable 12.98 0.00 0.00

19 Control  Print limited SOAI by Three women LLP Related Party Purchase of goods or
services

Approved by
Audit Committee

5.34 18-01-2025 5.34 0.00 0.00

20 Control  Print limited Niravi Consumers LLP Related Party Sale of goods or
services

Approved by
Audit Committee

2.88 23-05-2025 2.88 0.00 1.99

21 Control  Print limited CP Italy SRL Wholly Owned Subsidiary Advance Not Applicable 469.01 0.00 469.01 Advance 0.00% NA Unsecured General
Business
Purpose

22 Control  Print limited Silver Plastochem Private Limited Promoter group Any other transaction Security Deposit Not Applicable 0.00 11.67 11.67

Total value of transaction during the reporting period 1230.42

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter) Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need
to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No.

Details of the counterparty

Type of related party
transaction

Details of  other
related party
transaction

Value of the
related party

transaction as
approved by the
audit committee

Remarks on
approval by audit

committee

Value of the
related party
transaction

ratified by the
audit committee

Date of Audit
Committee

Meeting where
the ratification
was approved

Value of
transaction
during the

reporting period

In case monies are due to either
party as a result of the transaction

In case any financial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or investments Details of the loans, inter-corporate deposits, advances or investments

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments,
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or
given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31.
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with
a single party shall be disclosed separately and there should be no clubbing or netting of transactions of same type.
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be
aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly,
loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by
the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms
uniformly applicable /offered to all shareholders/ public shall also be reported.
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